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A VERY large ſum of money having been loſt in my hands, in 
the courſe of my mercantile tranſaQtions within the laſt five years, 
particularly in 1799 and 1800; I think it a duty I owe to my Cre- 
ditors, to the Public, and myſelf, to explain by what means this has 
been occaſioned ; and the more eſpecially, as I have ſome reaſon to 
believe that my condu& has been miſunderſtood by ſome, and miſre- 
preſented by others. I ſhall in the firſt place exhibit a ſtatement of 
Losses to ſhew in what manner great ſums of money have been ſunk ; 
and that the loſſes already aſcertained, when added to thoſe which 
may be reaſonably expected, will amount to a ſum far beyond the 
whole of my debts : I will, in the next place, exhibit a ſtatement of 
actual profits, that any perſon may ſee how far I was juſtifiable in en- 
gaging ſo extenſively in buſineſs, and particularly in the ſhipment of 
luch great quantities of Tobacco to Europe : and I will then exhibit 
a ſtatement of probable profits to ſhew, that if the ſame attention 
and juſtice had been done me by the houſe of Meſſrs. Findlay, Ban- 
natyne, and Co. in London, and their correſpondents, and friends, 
in Rotterdam, and Bremen, as I experienced from other houſes in 
thoſe places, I ſhould not only at this moment be poſſeſſed of the 
means of doing juſtice to all men, but of a property extenſive be · 
yond my moſt ſanguine deſire. I vill demonſtrate that the miſmanage - 
ment of my ſhipments of that article to the ſaid company in London, 
produced almoſt the whole of my loſſes, and that it was the cauſe 
of my ſtoppage, and of all the misfortunes which have reſulted from 
that event. The truth of what I ſhall ſtate will be ſupported by 
the books and papers, and particularly by the account: of ſales, at 
A 
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Mr. David Williamſon's compting-houſe, in Lovely-Lane ; and the WP 
inveſtigation of the public, eſpecially of thoſe who are in any wiſe ic 
intereſted, is invited, & 

That the public may be able to decide how far Messrs. Findlay, 1 
Bannatyne and Co. are reſponſible for the miſmanagement abovemen- Wh of 
tioned, and for the immenſe loſſes which reſulted therefrom, let it be 
constantly remembered, that all the cargoes were addreſſed. 2 them; 
that the perſons in Rotterdam and Bremen to whom they ſent a pan 
of thoſe cargoes, were not my correſpondents, but their's; that thei 
names were not even mentioned to me, until I expreſsly requeſted this 
information, ſome months afterwards, and that they were known to me 
only through the medium of Meſsrs. Findlay, Bannatyne, and Co. 

Let it alſo be always held in remembrance, that the ſales lent to 
me by Meſsrs. Findlay, Bannatyne, and Company, of the cargoes dil. 
poſed of by their correſpondents and friends, in Rotterdam and Bre- 
men, were not the original ſales ; that they are not even ſaid to be 
vopies of them, and that all thoſe ſales are under the ſignature of 
Meſsrs. Findlay Bannatyne and Company, alone. Theſe circum- 
ſtances afford complete evidence, that the houſe in Rotterdam and 
Bremen acted as their agents, and not as mine; that the ſaid houſe 
were under their direQion, and controul, and. not under mine. 
Hence the propriety of my confidering Mestrs. Findlay, Bannatyne 
and Co. reſponſible to me, both in their characters, and their fortunes 
for all the deſtructive ſales that have been made, not only by them. 


ſelves, but by their agents. , Pe 
— : Þ . en 8 
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STATEMENT or LOSSES, as 
De 

On the 1oth day of July 1798, I addreſſed to the bouſe df * 
Sindlay, Bannatyne, and Co. of London, by the ſhip Hibernia, 251 : 
nog ſheads of Tobacco which weighed 254, 696 lbs. the coſt upon an , q 
average was 9 1-2 dollars per cent the ſhipping charges, compre- 0 
hending craftage, warehouſe duty, drayage, &c, amounted to 753 4s 
d.llars—the whole amount of coſt and charges was 24,949 dollar ? 
This parcel, which conſiſted, like all my ſhipments for London, of the ha 
n 


deſt Tobacco on hand, (being chiefly good Patuxent, and a little 


Prime Georg a) arrived in England about the 4th of September fol- 
lowing, and, clear of inſurance, freight, and other charges in Lon- 
don, ſold in that city for 6022 dollars. On the 25th of July 1798, 

I ſent to their addreſs, by the ſhip Alknomak 200 hog ſheads chic fly 

of Upper Patuxent Tobacco, ſome Prime Georgia, and ſome Vir. 
ginia, weight 200877 lbs. average coſt, 9 1-2 dollars—ſhipping charges, 

600 dollars, freight, (the veſſel being my own property) 3,800 dollars 
hole amount, 23,578 dollars—on the 3or+ of September follows 

ing it arrived in England, and clear of charges as above, {cid in 
London for 19,487 dollars. — Ou the 4th of September 1798, I ſert 

to their addreſs, by the ſhip Perſeverence, 328 hoglheads of bright 
Maryland Tobacco, chiefly from the upper inſpections on the Patux- 
ent—welght, 325,564 lbs. average colt, 9 i- : dollars—charges, 984 
dollars; amount 31,912 dollar Ou the Iath of November follow- 

ing it arrived, and clear of charges as above, fold in London for 
31.414 dollars; having commanded 8 3-44. per Ib. in he month of 
March 1799. On the 25th of September 1798, lien : their ad- 
dreſs by the ſhip Juſtina, 465 hogſheads of Tobacco vf /uperier qua- 

nd lity, all the growth of Maryland—we:ght 465,225 the, average coſt 

e3 94 dollars, charges, 1 395 dollars - togeth. „ 45,592 dollar: —this 

—W cargo was ordered to Bremen; arrived in {4 Ver in December 

Wy {oo wing) and clear of charges ſold for 32,068 vilars. In October 
„78, I ſent to their addreſs from James 1t.v-r (the foregoing having 
„been made from Baltimore) by the ſnow Ahn 240 Jog ſheads of old 
peterſburgh Tobacco - weight 379,2 lb, 11 dollars per cent 
charges 600 dollars; whole amo 35e dollars; about the end 

of November, or early in Decem i: 4riivid, and clear of charges 

s above, ſold in London for 1h 5 On the 7tii day of 
December 1798, I ſent to their , from James River 447 hog- 
heads of Richmond and Peter {ut gh 7 { obacco, by the flip Ocean 
whereof zeo hogſheads weigh; 412.95 Ids. Was old, and coſt 12 
dollars per cent. and 147 logſheads were new, weight, 192,912 lbs, 
whole weight 603,877 be. charges 1117 dollars coſt altogether, | 
67,795 dollars; on th? 27th of February 1799, it arrived ſafe in Hol- 

land, and fold in Rotterdam, clear of all charges for 23,363 dollars. 

In January 1799 ent to their addreſs from Baltimore, by the ſhip 
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Sally, 549 bogſheads of Tobacco, conſiſting of Maryland, Georgia, Wu: 
Richmond, and Peterſburgh qualities, purchaſed principally in this | 
city—weight 574,356 lbs. average coſt, 10 dollars per cent. charges on 
1098 dollars together 58.5 33 dollars. On the 29th of March fol. 
lowing, at the very moment when Britain had declared Holland in an 
Rate of blockade, and when, of courſe, all further ſaͤpplies were in- 
terdicted, this ſhip arrived at Rotterdam, whither the Ocean had ar- 
rived a month before, both veſſels having been ordered for that port, 
from Falmouth. No circumſtance, to all appearance, could be more 
fortunate than the blockade. Prices, before extremely high, were by 
every body now, expected to advance; and I was congratulated upon 
the proſpe& before me, of prodigious profits. I have told what the 
cargo of the Ocean commanded, and have only Here to tell, that the 
cargo of the Sally ſold for 19,298 dollars, clear of charges. On the 
12th of February 1799, the ſhip Virginia ſailed from James River to | 
their addreſs, with 303 hogſheads of Tobacco, principally Richmond 
of very ſuperiot quality—the reſt was Peterſburgh ; weight of the 
Richmond 357,370 Ibs. that of the Peterſburgh, 64,866 1bs. coſt of 
the former, 10 dollars—ot the latter, 9 dollars; charges, 1666 
dollars, including an allowance ſor commiſhan—altogether 43, 249 
dollars; this cargo arrived at London in the ſpring of 1799, and there 
ſold, clear of charges as above, for 4,03; dollars. In july 1799 
the brig Jemima and Fanny failed from Baltimore, to their addreſs, WM 'c 
with 255,571 lbs. of coffee, and 41,410 lbs. of Havanna ſugar ; coli 
of the coffee 29 to 30 ; cents; of the ſugar, 15 to 19 dollars; freight, br 
the veſſel being my own, 6000 dollars; inſurance in America, upon la 
nearly one half the cargo 5125 dollars, altogether 80, 103 dollars, 
clear of the draw back upon the ſugar and coffee. This cargo was 
ordered from Falmouth to Bremen, and there ſold, clear of all charge, 
in Europe, ſor 65,983 dollars. 


The James River Tobacco was purchaſed by Meſſrs. Gamble and Wl | 
Temple, at Richmond, and Meſſrs. Campbell and Wheeler, at Peterl. 
burgh, generally upon the ſhort credit of ſixty and ninety days, and t 
ſometimes altogether at ſixty. Theſe are houſes of known re ſpecta- i ». 
bility, and therefore it may be depended upon, that my purchaſes there 
were made upon the belt terms. Nor was the Tobacco that was 


= 
pght for me by William Drummond, Eſq. of Frederick ſburgh, 


Meſſrs. William Hartſhorne, and ſon, of Alexandria, laid in 
on leſs favorable terms, Although ſeveral hundred hogſheads of 


aryland Tobacco was bought for my account on the Patuxevt,. that 
ity was chiefly purchaſed by myſelf, in Baltimore, upon a credit 
erally of three and four months, I here ſpeak of the purchaſes 
de in the year 1798, and very early in the year 1799. 


Phat the loſs upon the abovementioned ſhinments may be ſeen at 2 
— * * * 
ple view, I will ſtate them, as follows, and then add the other 


es that have occurred. 
_ Coft Sold for Loſt 
Dolis Polls. Dolls. 


1 251 hog ſheads by the Hibernia 24,949 , c 18,926 
200 hhds. by the Alknomak 23578 19,487 44090 

328 hhds. by the Perſerverance 31,912 31,414 458 

to 465 hogſheads by the Juſlina, 45,502 32,008 13,513 

d 240 hhds. by the Almy 25.727 1,881 33,849 
447 hhds. by the Ocean 67,795 23, 363 44,431 

he 5:9 hhds. by the Sally 58,633 195298 394235 

of 303 hhds, by the Virginia 43,2499 4,035 39,205 

6 Cargo of the Jemima and Fanny 80,103 65,983 14,120 

dunk upon the above Shipments in the hands of Meflrs. 

49 Findlay, Bannatyne & Co. the ſum of 207,864 

ere Loſt upon the Sale of Veſſels in 1799 & 1800, viz. 

19 Upon Dolls. Upon Dolls. 

fs WE (chooner Paulina 3,80; the ſchooner Bilboa 6,75 

| q ſnow Guardian 10,5 2 ſloop Hercules 2,742 

0" Whip Olive 7,280 ſchooner Fox 3+550 


bt, Wbri;; ſemima & Fanny 7,949 {chooner Lion 8,082 
on MOV Maryland 10,066 {chooner Pclly 4.725 


ry 33,392 25,074 
Was 39,302 
ges 8 . 64976 
by the negociation of Bills of exchange, from May 1796 
to November 1799, in conſequence of exchange being 
and below par, amounting to 2,138,521 dollars, whereon al- 
erl. ¶ moſt all the loſs happened in the courſe of the laſt ergh- 
and WF teen months . . . 73,309 
cu. the damages upon proteſted bills in Europe, chiefly | 
bere WF in 1799 . . i . 21,153 
Was — 


Amount carried forward 367, 302 
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Loſt by adventure to London by the Poll Carey, early m1 799, 
ſhe having been accidently ſhort inſured in London, and 
captured, previous to becoming an underwriter on my 
own property. s . . 

Loſt by adventures to Hamburg by the Jacob, the Caſtor & 
Pollux, and the Golden Roſe, in 1799 . 

Loſt a forther ſum upon the cargocs of the Ocean and Sally, 
by failures in Rotterdam, in 1799 p 

Loſt by the return of bills ſold in New York, not compre- 
hended in the foregoing, - - 

Loſt by the return of ditto, ſold in Philadelphia. ditto, 

Loſt 35 bhds. tobacco at Barksdale warehouſe, in Peterſburgh, 
about the end of the year 1796, the ſame being embezz- 
led by the In/pefors of ſaid warehouſe, p 

Loſtby a cargo of Indian Corn ſhipped in the Olive Branch, 
to London, in 1795, 

Loſt the premium of inſurance effected by Mr. Jeremiah 
Yellott, on money imported in the Waſhington, which 
was aſſigned to him, as a collateral ſecurity, on the 
12th of Otober 1799, | 

Loſt upon 5o hogiheads of Tobacco ſunk in a craft at 
Peterſburgh in 2797, 

Loſt upon two craft loads of Tobacco from the Potomak, 
and one from James' River, one of the former being 
ſunk, the others much damaged in 1798, and 1799, 

Loſt in conſequence of the ſtoppage of John Yates in 1999, 
having received Tobacco from him in part payment of 
the debt he owed me, at a conſiderably higher price than 
I afterwards could obtain for it, 

Loft in conſequence of 44 hogſheads of Tobacco, fhipped in 
the Dorothea Catharina, in 1796, for Bremen, from 
Baltimore, being loſt at ſea, uninſured, 

Leſt by adver:ture to Rotterdam, by the GEE: in 1796, 
loſt at ſea, and ſhort-inſured, 


a carried forward, 389 


Dolle 
Amount brought forward, 367%: 


I\ 
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by ſhort inſurance on the brig Mercury, carried into 
Nantz, and condemned, in 1797, 

by adventure to Liverpool, by the Eliza, upon Cotton, 
in 1796, | 

by adventure to Rotterdam, by the Polly and Nancy, upon 


ſugar, in 1797, 
t by adventure to Rotterdam, by the Liberty, upon do. 


in 1797» | 
by adventure to Rotterdam, by the Republican, upon do, 


in 1797, 
by adventure to Amſterdam by the Hebe, upon do. in 


1797» 

by adventure to London, by the Adriana, upon 50 hhds. 
rum, in 1797, 

by three ſhipments of coffee to Mefirs. Wilhelm, and Jan 
Willink, of Amſterdam, in 1794, 1795, and 1796, 


2, 


about 20,000 guilders or 

by the failure of Francis Lewis Taney, in Georgetown, in 
the year 1796, having endorſed bis bills, which returned 
proteſted, ſome of his notes at the bank of Columbia, and 


cargo of the Potomak Chief, frem Havre de Grace 
this ſum remitted by the m from Georgetown, 10 Meſſrs. 


which never got to hand, 

this ſum belonging to W. B. Magruder and Co. remitted 
at their requeſt, about Auguſt 1798, by the caſhier of the 
dank of Columbia, through the medium of the poſt office, 
at Georgetown, for Baltimore, which ſum never got to 
haud, 

ypon the ſale of my late dwelling houſe in Baltimore, 
by means of private diſcouuis, 


being obliged to pay his proportion of the duties upon the 


Hartſhorne, and Sons, of Alexandria, in July 1797, - 


dollars 


Amount brought forward, 389,808 


8,8 32 


527 


958 
4 407 


40. co 


Amount carried forward, 500, 452 


(28-Þ.* 
de 


Amount brought forward, 500 


Loft upon W. B Magruder and Company's Weſl India 
buſineſs in 1799, viz. 


Upon adventure to Porto-Rico, by the Fox, 10,057 
adventure to Havanna, by the Guardian, 17,079 
advertare to ditto, by the Welcome Return, 14.835 
adventure to ditto, by the Weymouth, 2,806 
adventure 10 Surinam aud Goniaves, by the | 
Guardian, 21, 365 
adventure to ditto, by the Lion, 19,697 
firſt adventure to Port Republican, by the Polly, 7.598 

ſecond adventure to ditto, by ditto, 4,861 
adventure to dito by the Pauliva, 12,187 
firlt adventure to Cape Francois, by the J 

Hercules, 15.825 
ſecond adventure to ditto by ditto, 7,039 
adventure to ditto by the Fox, 0,C42 
adventure to ditto by the Weymourh, 5.594 
adventure to Cuba, by the Rambler, 6,701 
the ſale of goods which was ſhipped on board 
the Paulina, at the time of their faiiure, 3,947 


adventure to St. Thomas's, in the ſummer, 
by the ſame veſſel, not yet accurately 
aſcertained, but known to be, full 10,c09 


— 165, 
Total amount of loſſes aſcertained, Collars 6069 


Of thoſe loſſes, the ſum of 595,187 dollais have happened it 
courſe of the years 1799, and 1800: a ſum too weighty to be ref 
when thus coming, at once. A further conſiderable loſs muſt be 


pected upon ſhipments to Europe of ſugar, coffee and tobacco, mad 


the year 1799, by the following veſſels, of which ſales Bave net 
been received, viz. the Alknomak, Olive, Amelia, Jennie, Stef 
Almy, General Greene, Eolus to Bremen, Juno, Rein-Deer, | 
Maryland, ſhip Maryland, Bilboa, Mount Vernon, Felicity, Mary! 
General Lincoln, Eolus to Hamburgh, Diſpatch, and Semeramis 
firſt coſt of which, including inſurance in America, and the freig 


ſuch of the above veſſels as were my own, was about 850,000 dot 
npon which the ſum of 500,000 dollars, or thereabouts, was advan 


The three firſt cargoes, which amount to upwards of 300,000 dd 
were addreſſed to Meſſts. Findlay, Bannatyne, and Co. and vp! 


—ͤ — OC — 
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rgo of the Alknomak, alone, although the ſales are not yet completed, 
de loſs already aſcertained, is full forty thouſand dollars, 


n 6H, NE $291! 
Thus the bdIders of my paper, and others to whom I ſtand | indebted 
ay ſee, that wy my losses will be equal to, all my debrs, and to a very 
rge amount. beſides ; which could not "happen, had I not been poſſeſſed 
a very conſiderable fury of my own, fajrly acquired in in the proſecution 
a uſeful, and honorable t buſ neſs. Should the amount of my engage- 
ents as ated to a meeting of my ereditors on the 10th day of Decem- 
r laſt, be augmented by the bills drawn on WES and Welipbalen, , Pg 4 44 
d the Rockers? in. London; ; the Ppreperty ſhipped to the former of theſe 
uſes, which was not calculated in the fateient then exhibited, 
diminiſn it again: or if, from the peculiar ſituation of à part of that 
erty, any of it ſhould be miſapplied, or loſt, the ſtatement of /osses 
ill be by that much increaſed, and 89 the increaſe of my debts will 


211 


fairly accounted for. 


Before I conclude this numbery it will be proper to mention, that the 
leg of the ſeveral ſhipments to Meſſrs, Findlay, Bannatyne, and Co, 
rein ſlated, were not forwarded until the lothof March, the 3d & 30th 
May, in the preſent! yeary thoſe of the cargo of the Perſeverence, 
d of the Sally, excepted; the former of which came to hand about 
5 ſummer 7% and the latter, ſometime in the winter following? . 
1 of courſe be perceived, that it has not been long it my rede 
me forward with this Aatement. The whole of thoſe ſales, Cattle / 
ondon, thoſe which were made on the continent, not being fe, 


rely, from thence, to me in any inſtance ; nor an original, 


not CY 
ondon, as 1 have already f, remarked.” The ales of the parc 


Iibernia, the Alknomak, the Almi. 2 the Virginia, which 

ade by Meſſrs. Findlay, 'Bannatyne: Add Cs. Wempetoes,' are 4. | 
Jeeember 311 1799, although they were not ſent forward untib the Ic 
March following; the ſales made on the continent, are dated at fyb- 
quent periods. In the ' month of March: 1799, „ben the cergo ef 

e Perſevererice' was fold” at 8 4 ſterling, per pound, 161 hogſheads-of 

parcel by the Alknomak, were alſo diſpoſed/of, at 6d. 10 9g. per. 

und——which ſhews, that even extencive fales, at that e when | 
ent 1 00 „ ugs. 21281 3 | | 
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al be tell of the ; Tobacco was in band, could be efeted in Eriglani 
without an important loſs. : 


4 he candid obſerver will now diſcover, that e un 


Europe, the fall of property in this country, the heavy loſs1 Upon exchany 
and t the, ' ruinous ſtate of trade | in ihe Wen -Indies, circumſtances whic 
I could not controul, = have been deprived of the nieans of complyin 
with my engagements ; and ot by't the \ want of ſyſtem, the want 
diligence, or of a faithful application of my funds. How the three hi 
of thele evils grew out of the firs, ſhall be panicula rly ſhewn, "as . 


as A Natement of Profits Neu been laid before the public. TY 


10 I, * . 
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A STATEMENT o 7 ACTUAL PROFITS, 


Tis, haying in a > grout: degree been produced * ſipments of 1 
' agco to Holland, it wil be proper, before entering into the following 
5 remark, that the it iver is ſuppoſed to be equal to two cents ; 
"ger, to forty cents, or r three ſhillings \ Maryland currency. 

, however, . who order their money to be remitted from ' thence 

It Britain, as I, generally d did, it is ſeldom worth ſo much. A dol 
andion, ſhall therefore be made, at. the concluſion of this Natement, 


Ia the fall of 2795, I ſhipped 80 hogſheads of Tobacco on board! | 
up Harmony; at Georgetown, principally of that iuſpection, wh 

' weighed 81,370 Ibs. coſt upon an average 27. 6d, per hundred wei 
—ſhipping charges were 9o dollars, altogether the coſt was 3,066 doll 
This parcel went to Rotterdam, was there fold by Meſſrs. Craufurd 
Co. the 22d of April 1796 at 5 J ſtivers per nett Dutch pound, 
clear of all charges netted 10,894 guilders or, at forty cents the guil 
4357 American dollars. In this inſtance, the inſurance was ch 
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the ſales, contrary to almoſt every hs In November 1796, 1 
aded the Maria Margaretha at Georgetown with 334 hogſheads of all 
palities of Tobacco from warehouſes on the Potomak, which weighed 
1745 Ibs. coſt upon an average 4cs. per cent* — ſhipping charges '668 
llars, inſurance paid in London 700 dollars, together, 18,408 dollars, 
nt alſo to Rotterdam, was ſold by Craufurd and Co. March 3d 1797 
7 4 ſtivers, netting 74,457 guilders, or 29,780 dollars. Immediaie- 
after, I prepared the cargo and commenced the loading of the Polly 
d Nancy—which veſſel ſailed from Alexandria early in 1797 for Rot- 
dam, with 254 hogſheads of Tobacco on my account chiefly Maryland 
all qualities, the weight was 232,592 Ibs. average "colt 5 2 dollars— 
arges, 508 dollars, inſurance in London 1400 dollars, together 15,282 
lars; was ſold by Craufurd and Co. in May following at g f ſtivere, 
ing 67549 guilders, or 27,016 dollars. A parcel of ſugar was alfo 
it in this veſſel, upon which a los was ſuſtained, as appears in the 
of loſſes, The cargo of the brig Harriot; conſiſting of 225 hogſheads 
Richmond and Peterſburgh Tobacco, was: purchaſed on my account, 
Meſſrs. Charles Johnſton and Co. in Richmond, in October 1796, at 
s, Gd. Verginia currency for the ' Peterſburgh, and 40s. Virginia 
cy for the Richmond—weight of the Peterſburgh 232,991 lbs. of 
Richmond 30,235 lbs. together 263,226 Ibs. charges 912 dollars, 
* Morance in England, 1041 dollars, in Holland 201 dollars; altogether, 
| 1133 dollars. This cargo, after ſome damage arrived at Rotterdam 
Norfolk ſold, a part at 7 4, and a part at g ſlivers, netting 60,956 
ders, together with aclaim upon the underwriters i in London on account 
amage, for 10,208 guilders, equal altogether to 28,465 dollars, In 
nber 1796, 1 ſhipped on board the Republican from Baltimore, 45 
heads of Tobacco, weight 42727 lbs. coſt 6 dollars per cent. charges 
0s inſurance in London 160, altogether 2814 dollars. This 
| was fold by Meſſrs. Craufurd and Co, in Rotterdam, 24th of 
ie 1797, for 12,692 guilders, or 5076 dollars. In March 1799, the 
 Alknomak was loaded on my account, at Norſolk, with 356 hoge 
ads of Rappahanneck, and James River Tobacco, weight, 422,497 
average coſt 6 4 dollars, charges on the Tobacco and coſt of about 
ns of Logwood 21 38 dollars, freight (the veſſel being my own)4984 
; inſurance in London 1236 dollars, altogether 35,820 dollars — 
W's cargo was fold by Meſſts. Kunckel and Ruys, in Amſterdam, in 
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the fall 1797, a at 9.4 divers, od netted 124 933 gendes, or r 49-97 
dollars. Iu May 1797, the, ſhip Liberty. was loaded, at Norfolk, 00 
my account, having on board, beſide 277 boxes of Havanna _ ſugar 
which appear in the liſt of loſſes, 406 hog ſheads | of Potomak, Rap 
pahannock, and James, Riyer Tobacco, weight, 475.560 lbs. col; 
7-4 dollars upon an average, ſhipping charges, 1949 dollars; pſu 
ance in Europe, 5239 dollars - whole amount, 42»856 dollars. Thi 
Tobacco was ſold by Meſſrs. Craufurd and Co, in the winter of 17; 
and 1798 at 114 to,124 jtivers, netting 172,592 guilders, or 69,0; 
dollars. About, the month of July 1797, the ſhip Ann Was load 
at Nortolk, on my account, with 367 log ſheads of the af kind 
Tobacco, which weighed 409, 197 lbs. average coſt, 8 + dollars 
charges, 2000 dollars, inſurance in Holland 3689 dollars; altogette 
-39,829 dollars. This cargo was fold, by. the ſame houſs ; in Rot 
dam, at 10.7 to 11 ſtivers, and netted 122, 806 guilders, or 49,1 
dollars. In October. and. November 1797, I ſhipped, on board 
Alkpomak, at Georgetown 249 hog heads of Tobacco, from t 
vupious warchouſes in Maryland on the Potomak, weight of whi 
was 231036 lbs. colt 8 1 dollars, charges, 498 dollars, altogeth 
20, 130 dollars. The nett proceeds, after charging the inſurance 
the accounts of ſale, which in this instance was done, were 85, 
guilders, or 34099 dollars. This ſale bears date March the 1ſt 17 
and was effected at 12 + to 12 ;; ſtivers, by Craufurd and Ca, 
Rotterdam. In November and December 1797, J lhipped 82 l 
ſheads of the ſame kind of Tobacco, to the ſame houſe, from Geo 
town, by the Peggy, weight, 76808 lbs. coſt, 8 4 dollars—ch 
164 dollars; altogether, 6,692 dollars—inſurance being {avec 
netted at 12 J to 43 ſtivers, 31,719 guilders, or 12,687 dollars, 
. ſales dated June zoth 1798. About the month of March 179 
ſhipped 48 hoglheads of firſt and ſecond quality Tobacco, from! 
more, by the George Waſhington, weight 46,676 lbs. coſt, 8 
lars, charges, 132 dollars—altogether } 404, dollars. This | 
cel was fold by Craufurd and Co. at Rotterdam, for 13 + ſtive 

July 1798, and inſurance being ſaved, it netted 19,164 guilde lars, 
7,665 dollars. Early in the ſpring:of the ſame year I thipped i 
Mary, from Baltimore, 146 ihogſheads of common Maryland 
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irginiz- Tobacco, (ſuch having, for five years paſt, anſwered as wel 
Holland, as, any, except the: fine Virginia from James River, 
zbich ſold conſiderably higher) the weight of which was 146,877 lbs. 
ie coſt, 8 dollars per cent. charges, 146 dollars—inſurance in Lon» 
on, at the rate of 20 dollars a hogſhead was 2920 dollars ; altoge- 
er, 14,8 16 dollars. This parcel arrived at Rotterdam, by the way 
f Hamburgh, and was ſold, by the ſame faithful houſe, for 15 4 to 
6 ſtivers,' netting 64, 372 guilders, or 25,749 dollars, (notwithitand- 
ng the charges of tranſportation from Hamburgh) as appears by their 
ales, dated February iſt 2799. In May 1798, the ſhip Bellona 
as loaded at, Georgetown with 414 hogſheads of Maryland and 
irginia Tobacco, of all qualities—the weight was 432,344, lbs. 
he coſt 8 dollars per cent, upon an. average—charges, 828 dollars ; 
aſurance in London equal to 20 dollars a hogſbead, 8280 dollars 5 
together 41,267 dollars. This cargo was ſold in July 1798, at 
3 1% ſtivers, by Meſſrs. Craufurd and Co. netting, 157,936 guily 
lers, or 63,174 dollars. In April and May 1798, 1 purchaſed the 
argo of the Calypſo, (principally | in Baltimore) conſiſting of 542 
hog heads of all kinds of Maryland and common Virginia Tobacco, 
eight 549,924, Ibs. average coſt, 8 f dollars, charges, 1084 dollars? 
nſurance in London, 11924 dollars; altogether, 59,75 1 dollars.— 
This cargo was ſold in Rotterdam, at 16 ſtivers a pound, by Meſſrs, 
raufurd and Co. nett proceeds 252,697 guilders, or, 101,078 dol- 
lars, as may be ſeen by their ſales, dated March 29th 1799. Here 
| an inſtance of a large cargo of Tobacco, ſelling for £ 61. 13. 4 
Maryland currency, or C 37 ſterling, per hogſhead, fo late as 
be year 1799, after a deduction of twenty two dollars a hogthead, 
for inſurance. In May 1798 I ſhipped from Baltimore, by the Car- 
rolton, 50 hogſheads of different ſorts of Tobacco, the growth of 
Maryland=the weight was 46,306 lbs. the coſt, 8 3 dollars; inſur. 

ance in Holland 3288 guilders, or 1096 dollars; altogether, 5032 
dollars. This parcel was received in Amſterdam, by the way of 
Hamburgh, by Meſſrs. Lange and Bourne, and by them ſold, in Sep- 
tember 1798, at 14 f ſtivers, netting, 19,620 guilders or 7848 dol- 
lars, though burthened with 20 per cent. inſurance, and charges of 
Innſportation from Hamburgh. In May and June 1798, I bought 
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the cago of the Sea Nymph, in Baltimore, confiſting of 363 bog 
fheads of Maryland and Virginia Tobacco of all qualities weigh 
$70,958, lbs. average coſt 8 £ dollars—charges 726 dollars; in ſus 
ance in London at 22 dollars a hogſhead 7986 dollars—whole amovn 
30, 243 dollars. This cargo left Baltimore about the firſt of Ju) 
1798, arrived at Bremen, in September following was there landet 
and afterwards tranſported into Holland, and ſold December. 8th 179 
at 15 f to 17 3 ſtivers a pound, by Meſſrs. Craufurd and Co. nettin 
r63,707 guilders or 65,48 3 dollars. This forms another inſtance, & 
a conſiderable cargo, netting the high price of about 160 dollars a hey 
Mead, which in this caſe was done, notwithſtanding it was burthene 
with the additional charges reſulting fro-n being . previouſly landed x 
Bremen, as well as with the high premium of 22 dollars a hogſheal 
for inſurance, and thus under beavy diſadvantage:, an immenſe prof 
was made. But why need I dwell on thoſe two cargoes ? It mil 
be ſeen from the foregoing ſtatement, that upwards of 2000 hogſheat 
ſold nearly as well, and that for three years, not à ſingle ſhipmen 
(thoſe to Meſſrs. Findlay, Zannatyne and Co. excepted,) failed « 
ſucceſs, Such a train of uniform good fortune, might ſurely affor 
ſome juſtification for adventuring farther in ſhipments of this artic 
even if it could not be truly ſaid (as it can) that in making all t 
latter ſhipments there was leſs choice, than necessity, The ſucceſsl 
buſineſs, does not, however, terminate here. On the 25th day 
| September 1798, the ſhip Pax ſailed from Baltimore, loaded entire 
on my account, with a cargo of ſugar, coffee, and. Tobacco, th: 
latter article being as nearly as poſſible of the ſame quality with t 
cargo ar the ſame time ſhipped on board the Justina, of which 1 
| account has formerly been given. The weight of the coffee 
375180 1hs. average coſt, about 25 cents per Ib. weight of the whi 
ſugar 70,335 lbs. colt 16 1 dollars, per cent. that of the brown ſuy 
47,840 lhs. at 13 f dollars per cent. all at the long prices — weit 
of the Tobacco was 108,952 Ibs. and coſt g & dollars per cent. 
ter deducting the drawback, upon the ſugar and coffee, this cargo ci 
including ſhipping charges and inſurance paid in this country, althouj 
nearly three fourths inſured in Europe, 110,325 dollars, and 
fold by Meſſrs. George Smith and Co. as appears by their ſales 4 
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t Hamburgh, the 23d of May 1799, for the ſum of 452, 369 
ſarks Banco, or calculating the Mark Banco at 33 4 cents, for 
50, 787 dollars, clear of all charges i in Europe, inſurance there, not 
xcepted, the ſame being charged in the ſales. Thus far, the adven; 
res having yielded a profit that was large. to enable the public to 
ze of the rectitude of my ſtatements, I have thought it right to 
e e z but except in two or three inſtances, that will 
ently occur, I ſhall decline this mode of ſtatement, which would 
therwiſe become too long. The following thirteen ſhipments of To- 
acco and coffec were made from Baltimore to Meſſrs. Johann Abram 
etberg, and Sons, of Bremen in 1796, 1997, and 1798, which 
jelded a profit as may be ſeen below, viz. 


; : 2 Coſt 5 charge Sold. for Guin'd 
| hhds. of tobacco, by the Fame, in 1 2,0 ooo 3,02 
> do. do. by the Gen. Wragelle, is e Ap 82 7710 
do. do. by the ſnow William, do. 3,740 7701 3,951 
2 do. da. by the ſhip Aurora, do. 5,953 11,353 - 55400 
ß do, do, by the Batavia, do. 2, 139 3,984 1,85 5 
„961 Ibs. of coffee by the Mentor, do. 10,329 12,632 2,303 
8,0621bs. do. by the'Perſeverence, 97 23,233 27,504 271 
15091 lbs. do. by the Mentor, do. wy 13,968 1,696 
5564 Ibs. do. by the Providence, do. 3,478 41274 795 
941 lbs. do. by the Batavia, do. 13,42% 15,826 2,409 


Jay nds. Tobacco by the Republican, do. 1,023 / 1,493 '* 490 
| do- do. by the Fame, 98 1,229 2,044 814 
e 5 ibs, of coffee by do. the fame | 
o, th voyage do. 22,444 23,56 8711 
e F975 we. do. by the Juno do. 35813 4,232 419 
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Gained dollars 29,334 


The Tobacco in 1796, mentioned above, was of courſe laid in at 
dw price ; and not being fold generally until the year 1798, When 
es had conſiderably advanced, the profit was in moſt caſes hand- 
de. The accounts of ſales, are ready to be exhibited, of *eachi of 
abo vementioned ſhipments—together with an invoice of the ori- 
Ithod al coſt, ' corroborated by the books, and fair calculations upon each 
enture, wherein an alldwahte for inſurance, for the loſs of exchange, 
[all other charges and deductions are expreſſed. Upon the three 
lowing thiprherits to Robert Chriſie Eſu- of London, I gained, 28 
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ein mh ts 1007s 1 Refs : Sold fer bugs 
8 4 1 G4 Dolis. 64 t Dole Dolls 
. of e by FE Ari Fills 10 46303 a1 Lob PRO, 
na, from Baltimore in 179 1,923 3,109 1, 100 
de,. do. by the Mary, C.. 
per, from Norfolk © do. 4,566 8.559 gnivs 
— : ine BYE. vin bo + 
Mary, Titcomb, do. . do. 26,667 271749 _ 
(WW 22 Tr 97 | ( i 3Qq33F 9 Jt, 
Gained 5 II AGollars Oo vi! 


bs the ſhip Alknomat, which I had long owned, 1 gained \ up 
a ſettlement of her account, the ſum of 1 3,81 3 dollars. My ont 
inſurance account, ſhews a balance i in my favor of 93,800' "dollar 
gained in the year 1799, as an underwriter upon my own p proper 
That opened by William B. Magruder, and Co. for riſks of thei 
at fea in 1799, ſhews a balance gained by their buſineſt, as' und 
writers upon their own property, of 41,912 dollars. In charging 
premiums upon my own ſhipments, I was/governed by the premip 
I -muſt have paid i in Europe, bad I inſured there: William B. 
ier, and Co. . charged the fair premiums of their. "—_ 5 
They will all, upon examination, be“ 8 equitable, if not mo 
rate. The' laſt gains which I ſhall mention, and to which I requ 
the attention of the public, for reaſons that will appear in the cout 
of this addreſs, are as follow—at' the fame time that -I ſhipped | 
. 200 hogſheads of Tobacco, by the Alknomakk to Meſſrs. Findlay, | 
natyne, and Co. which have already appeared upon the ſtatement 
losses, that is, on the 25th day of July 1798, I aljo addreſſed by f 
veſſel 219 hogſheads of Tobacco, of ſimilar quality, to Mr. Will 
Murdoch, being the remainder . of, ber cargo, which con 
ed of 419 bogſheads. The weight of this parcel Was 220,398, | 
te coſt, 9 1 dollars, the charges 657 dollars; the freight 410% % re 
lars z altogether 25,755 dollars. This tobacco Mr, Murdoch recei 
the zoth of September following and ſold at 1gd, ſterling a poulWiine: 
which netted, after all charges, including 1043,0,61. ſterling tor Wy wn 
ſurance, which appears in the ſales, and is deducted from the | 
| Proceeds, the ſum of C. 6603. 17. o. ſterling, or 29,350 dollars, 
appears by his account of ſales, dated November 22d 1798. And! 
| thipment was made to Mr. Murdoch in November 1798, by the Be 
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om Baltimore, which conſiſted of 17 hogſheads of Tobacco, weight 
7546 Ibs—coſt 9 f dollars—charges 34 dollars—altogether, 1700 
bHars. This parcel ſold March 160 1799, at gd. ſterling a pound, 
ring C 454. 19, 10. ſterling, or 2022 dollars, clear of all charges. 
x the fall 1798, I ſhipped 59 hogſheads of Tobacco to Mr. Frede- 
Delius, of Bremen, by the Eolus—weight 56,009 lbs. coſts 
dollars, per cent. on an average, inſurance in Bremen 885 dollars, 
eight 786 dollars, together 6991 dollars. This Tobacco Mr. 
elius ſold at Bremen as appears by his ſales dated May 1799, 
r 11,31, Rix dollars, equal to 8486 American dollars. That it 
iy be ſeen at one view, what the whole of theſe profits amount to, 
will ſtate them as follows _,, 


Coſt Sold for Gained 
| OY Dolls. Dolls. olls. 
> hlids. Tobacco by the Harmony 3066 45357 15291 
14 do. do. by the Maria Margaretha 28,408 29,780 11,272 
54 do. do by the Polly and Nancy 15,282 et. 11,734 
5 do. do. by the Harriot 18, 33 2 „465 97735 


wi do. do. by the Republican 2,814 35, 6 2,262 
s do, do. by the Alknomak from 

coi Norfolk ſpring 1797 2.820 49,973 14515 
d6 do. do. by the Liberty 42,856 69,037 26,1 81 
"> 7 do. do. by the Ann 29,820 49,7122 


equi do. do. by the Alknomak from 

1 Georgetown in fall 179 7 20,136 34,099 13,963 
"lk. do. ' do. by the Peggy 6,692 12,687 5,095 
dd. do. by the George Waſhington 4,014 97,665 3,651 
„ do. do. by the Mary, Nye 14,816 25,749 10,933 
ent do. do. by the Bellona 41,267 63,174 21,907 

Wiz do. do. by the Calypſo 59,751 101,078 41,327 
do. do. by the Carolton 6,032 % 848 2,815 
[illWÞ3 do. do. by the Sea Nymph 40,243 65,483 25,240 
onde cargo of the Pax 110,325 150,787 40, 462 


hirteen ſhipments to Meſſrs. Ret- 


berg, and Sons . . = - 29,334 

ei bree ſhipments to Mr. Robert | 
"8 Chriſtie . . . 3,271 
"Wn gained by the ſhip Alknomak | . 13,813 


aned, as an underwriter upon my 


own property in the year 1799, 93,$00 
aned, upon W. 3. M. and Co's 


riſks in the ſame year 41,712 
ars, — 1 35712 
* 0 Amount carried forward 4344241 
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© Atount brought forward 4 34, 241 
219 bude. tobacco by the Alkae- Coſt Sold for 


mak from Baltimore 1798 255755 29,350 5 
17 do. do. by the Beckey | 1,700 2,022 ”Y 
59 do. Ln by the Eolus 2 2" Gopc- e 


1a of .Gained bt 
Dedua 125 per cent. upon 580. 509 * 13905 
dollars as an allowance for the lo(s 
npou exchange in remitting that 
ſum from Holland, to England, 


4 average GT > * 75 Funn 72,77 


Amount of profits | 367,0 


Beſide the above amount gained upon the s&ipping busineſs, I 
booking the aſual profits, upon the ſale of European merchaudiz: 
which, as I was for fire years an extenſive, importer, both from Gre 
Britain and Germany, muſt have been large, The accounts, how 
vet, of that contern tho? far advanced, not being finally made u 
and being anxious to obviate miſrepreſentation, I am unwilling 
delay the publication of this ſtatewent, merely to aſcertain what 
ams9dr of thoſe profits or is it matetial that it Ahould| 
Ntated, enough having deen exhibited to prove, that for a ſeries 
years the buſineſs I purſued, was folidly produttive. On the tr 
ſhiptents, For the laſt five years, I uniformly made money, excef 
ing thoſe, only, which were addrefſed to Meurs. F indlay, Ban 
me, and Lo. all of which, have been attended with a 25. 


It will be obſerved, that in this number I ſometites refer tot 
Sales, and ſometimes do not; from whence an opinion might be fc 
cd, that there was a deficiency in thoſe important documents. 
prevent a miſapprebenſion of this kind, I have to affure the pull 
that all the ſales are now in my poſſeſſion, ready to be exhibit 
and that they will be found to accord ſtrictly with the facts ſet ſ 
in this ſtatement. 
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VHEREIN Tu CAUSE or my FAILURE is wr? 
PARTICULARLY ASSIGNED. 


\VING ſhewn that from the year 1795, to the, foring of the 
ear 1799, not a ſbipment of Tobacco failed of producing a profit 
hoſe only excepted which were addreſſed to Mefire. Findlay, Ban- 
atyne, and Co. I ſhall now proceed to ſhew, how much it is 10 be 
amented, that they did not meet with correſpondent ſucceſs, 


It has been ſeen from the ſale made by Mr. Murdoch, in London, 
f 219 hogſheads of Tobacco by the Alknomak, dated the 22d of 
ovember 1798, and the ſale of 17 hogſhe ads by the Beckey, dated 
arch the 16th 1799 — from the ſale made by Meſſrs. Crauſurd and 
% in Rotterdam, of 146 hogſheads of Tobacco by the Mary, dated 
ebruary 1ſt 1799, and the ſale of 542 hogſheads by the Calypſo, 
ated March the 29th 1799—from the ſale made by Meſſrs. George 
with and Co. in Hamburgh, of 108 bog ſheads of Tobacco by the 
Pax, dated May the 23d 1799—and from the ſale made by Mr, 
rederick Delius, in Bremen, of 59 hogſheads of Tobacco by 
he Eolus, dated May 1799, that about theſe ſeveral periods, not- 
:thſtanding the flatneſs in markets {tated to have taken place, it was 
rafticab/e to fell, to bigh advantage ; ; for the moſt conliderable part 
thoſe ſuipments netted a profit of 60 to 70 per cent. Such being 
be cafe, it is natural to enquire, what would have been the conſe» 
ences, had Meſſts. Findlay, Bannatyne, and Co. and their friends 
Rotterdam and Bremen, ſold the ſeveral cargoes entruſted to their 
are, and which were all at that time in band, upon the ſame advan-- 


ageous terms? 


Upon a diſpaſſionate review of every circumſtance connected with 
ls enquiry, it appears to me, that had theſe gentlemen ſold the 200 
ogſheads by the Alknomak, when Mr. Murdoch ſold the 219 hog- 


(4 
ſheads which be had received by the ſame veſſel, at the ſame time 
and thereby, like him, had. made @ profit of ſome thouſands of dollar, 
inſtead of Sinking that much—had they ſold the parcel of 251 hoy 
ſheads by the Hibernia when it arrived in England on the 4th day 
September 1798, at 10% to IId. ſterling per pound, at which pric 
Such Tobacco was then in brisk demand, inſtead of at 53 to 2d; hat 
they diſpoſed of the 240 hogſi ads of old James River Tobace 
which arrived in the Almy about the end of November, or early | 
December 1798, at the prices then quoted for Tobacco of that de 
cription, to wit, from I1d to 13d ſterling, inſtead of at 34d. had they 
Inſtead of ſelling 20 hogſheads of the 303 hogſheads by the Virgin 
at 44d. 84 hog ſheads at 35d. and 199 hogſheads at 34d. although priuc 
pally of ſuperior Richmond, fold it when it was received in the ſprin 
of 1799, at from 9 to IId. ſterling per pound, at which prices, {al 
of this kind of Tobacco were made about that period — had the 
friends in Rotterdam, inſtead of ſelling the cargo of the Sally at abo 
74 ſüvers, ſold it when it arrived in March 1799, like Craufurd u 
Co. at 16 ſtivers, which was the price obtained by the latter for t 
cargo of the Calypſo, about the ſame time—and had they, inſtead« 
ſelling the cargo of the Ocean at 64 ſtivers upon an average, whi 
cargo, arrived a month before the Sally, fold it at from 183 to: 


ſtivers, according to the prices then univerſally quoted for rich Vir 

nia Tobacco—and had their friends in Bremen diſpoſed of the { 
hogſhe ads by the Juſtina, that arrived in the Weſer in Decemi 
1798, at as good a price as Meſſrs. George Smith and Co, of Hu 
burgh, ſold the 108 hogſheads of the ſame kind of Tobacco which 

Cent to them by the Pax, and which arrived in the Elbe likewiſe 
December to wit, at fromſ1ow/; to 1613 ſkellins, or pence ſlerlit 
the actual prices obtained by the ſaid Meſſrs. Smith and Co. far fr 
loſing upon the aforefaid ſhipments to Meſſrs. Findlay, Bannaty! 
and Co, the great ſum of 193,744 dollars, I ſhould have altogetl 
avoided that loſs, and made a profit of at leaſt 14c,000 dollars, 
this be ſhewn in the following 


A 
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STATEMENT or PROBABLE PROFITS. 


ellis 


he 251 hogſheads by the Hibernia, would have 
netted, at 


- - 104 ſterl, 31,949 
200 hoghheads by the Alknomak, do. do, 
netted, at | - - 10d. 26,578 
465 boglheads by the Juſtina, do. do. 
netted, at - - 106d. to 163d. 65,592 
240 hogſheads by the Almy, do. do. 
netted, at - - 12d. 51,727 
447 hogſheads by the Ocean do. do. 
netted, at - - 19 fivers 127,795 
549 hoglheads by the Sally do. do. 
netted, at - - 16 do. 80, 533 
303 hogſheads by the Virginia do. Co, 
netted, at — a 7 92 to 11d. 57.240 


| | | dollars 441,414 
The 251 hhds. by the Hibernia ceſt 24,949 | 
200 do. by the Alknomak do. 23,558 
456 do. by the ſuſtina do, 45,5392 
240 do. by the Almy do, 25,727 
447 do. by the Ocean do. ' 674795 
549 do. by the Sally do. 58,533 
303 do. by che Virginia do. 43,240 
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hus the amount of probable profits upon theſe ſhip. 
ments, after every deduction, including the loſs by > dolls. 142,000 
remitting from Holland to England, is found to be 


Kn 


To prevent miſapprehenſion in peruſing of this ſtatement it may 
proper to advert to the following circumſtances. The cargo of the 
ally, at 16 ſtivers, would have produced 106, 5 33 dollars, eſtimating 
e guilder at forty cents. But I have deducted gooo dollars for the 
ls of exchange between Holland and England upon this cargo, and 
7-000 dollars for inſurance in London, which reduces it from 106,533 
bilars, to 80.533 dollars, at which it appears ſtated. The cargo of 
e Ocean, weighing 603,877 lbs. would at 19 ſtivers have produced 
dre than 157,000 dollars; but the difference between this ſum, and 
27,795 dollars, has been deducted upon the ſame acconnt. Let not 
ole who ſee the Calytſo's cargo producing 101,000, dollars & upwards, 
nd that of the Sally, of greater weight, at the ſame price, produc- 
g only 80,533 dollars, fail to remember, that at the foot of the 
ate ment wherein the Calypſo's cargo is mentioned, 1245 per cent is 
duffed, for the loſs upon exchange in Holland, which reduces the 
m which that cargo ſold for, to about 90, 00 dollars. The cargo 


— 


—— 
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And why did not Meſſrs. Findlay, Bannatyne; end Co. and 4 
friends in Rotterdam, and Bremen, make thoſe probable profits real 
In London, actual ſales were made by Mr, Murdoch, and others, 
warrant the belief that the like might have been done by Meſi 
Findlay, Bannatyne, and Co. which ſales of property, not earlier 
hand than that held by tlie latter, form the baſis of the foregoin 
calculation of probable profits. Nearly the ſame thing happened i 
Rotterdam; and as to the cargoes of the Justina and the Pax, t 
could not weil be more ſimilarly ſituated. They were both loaded! 
the harbour of Baltimore, at the fame time, and as I have befo 
obſerved, with the ſame kind of Tobacco, ſo far as the cargo of ti 
latter conſiſted of that article. On'the ſame day they, both let ſail, a 
about the ſame time in December 1798, they arrived, the one in tl 
Weſer, the other in the Elbe, where they were both frozen up. Cov 
a fairer chance be enjoyed by the friends of Meſſrs. Findlay, 'Bann 
tyne, and company, to render ſales as profitable as the honſe in Ha 
burgh? Yet, upon the cargo of the Juſtina, the 1% was thirty p 
cent. while, on the parcel by the Pax, there was a profit of ne 
filty. | | 


Had the train of events relative to the property committed to 
diſpoſal of Meſſrs. Findlay, Bannatyne, and Co. in London, 
their a»rreſpondents and friends in Rotterdam, and Bremen, been 
aulpicious as it was with Mr. Murdoch, with Meſſrs. Craufurd 
Co. and with Meſſrs. Smith and Co. it would have made a diſleret 
in my favor of the whole ſum lolt, and all the profit which in that 
would have been made; or, in other words, a difference of 333, 


ot the Calypſo cofl 59,751 dollars, with the inſurance; that of 
Sally colt 58, 533 dollars, without, It may be remarked, that 
251 hoglheads by the Hibernia coſt only 244949 dollars; winle 
colt of 200 hog ſheads by the Alknomak is ſtated as dig as 23, 
dollars; but it "muſt be held in rememberance, that 8800 Collars 
added to the coſt of the latter on account of freight, the Alkne 
being at that time my own veſſel, which 3800 dollars, make a part oſ 
23,578 doltars. This, it will be recolleQed, is not the cafe with 
251 hozlheads by the Hibernia, which coſt 24, 1949 excluſive of ſreit 
In making calculations upon the 240 hogſheads by the Almy, — Urths 
$03 hogtheads by the Virginia, it will be proper alſo to reme 1 n 
that theſe were Virginia Tobacco, of great weight, the one c 
"averaging 1530 lbs. per hogthead, and the other 1393 lbs. 


M e 


' . 
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"Wholtars. Such 3 ſum as this, I need hardly inform the public, would 
have been attended with the happieſt influence upon my affairs. My 
ills, inſtead of returning proteſted, and creating unealineſs and alarm, 
ould have been all honoured ; my credit as a driwer, would have 
een firm and unſuſpected; and it would have been eaſy to avail my- 
If by means of draughts of the conſiderable ſum I ſhould then have 
ad in Europe, to curtail my buſineſs, and diminiſh my debts. Sun- 
ry profits which had been made in the hands of Retberg and Sone, 
Bremen, Smith and Co. of Hamburgh, and Craufurd and Co. of 
otterdam ; with other ſums advanced by Beeld-maker and Co. of 
amburgh, and Delius, and Lange and Co. of Bremen, amounting 
> upwards of C 40,000 ſterling; would not, in this caſe, like much 
her valuable property, have been ſwallowed up, by being remitted 
p them, in London. Had Meſſrs. Findlay, Bannatyne, and Co. 
id their friends, ſucceeded as well in the ſales of the great property 


Har : 1 ts 
Womvbirtedto their guart#anſhip, as the other houſes did of the pro- 
I y addreſſed 9 them, I, ſhould not have felt the want of a large 


im of money which a ſucceſſion of importations had obliged me to 
Ivance to my dry goodyconcern, io keep up their credit, in Europe; 
to er would this concern, have been under the neceſſity, in order to aſſiſt, 
ih d repay me, of ſhipping off their heavy ſtock of goods to the Weit 
deen dies, in a year, which of all others, proved the moſt unfortunate» 
his, and other operations of trade, for the purpoſe of ſupporting my 
edit, when my bills began to return, which I adopted againſt my 
at Mgment, and into which I was drawn by neceſlity—expedients, that 
33, W'mately proyed ruinous beyond all human expeCtation—would in 
is caſe never have been thoaght of, Much of the buſineſs to the 
eſt Indies, and many of the ſhipments ro Europe, would have remain- 
unattempted, I ſhould have had no idea of forming a correſpondence 
th the houſe of Rucker and Weſtphalen, in Hamburgh, who ſtopped 


no ment in October laſt, and returned their agents bills, drawn in my 
* or, Having, of courſe, fewer bills to negociate, much of the Jois 
1 on exchange, nearly all the damages upon proteſted bills, and three 


urths of the ſum paid for private diſcounts, would have been avoided ; 
d not being under the neceſſity of ſhipping my dry goods to the Weſt 
to raiſe ſud.en funds, nor of engaging ſo coultamly in ſhipments 
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the hands of other proprietors, and the beavy loſs upon them, would 


( 26 ) 
to Europe, many of the veſſels which, on account of my being unab 
to charter I was obliged to purchaſe laſt year, would have remained h 


alſo have been avoided. Deduct, therefore, the various ſums that hay 
been ſunk in conſequence of their not ſucceeding, as well in the ſales of 
my property as other houſes, and there will be nothing left upon the lil 
which merits conſideration. 


No. IV. ” 


— — 


CONTAINING a evaTHER DETAIL by TH: 
CAUSE or wy FAILURE, 


| | 91 A * ne 
Bouxo as a man of integrity to account fairly for the large ſun 
money that has been funk in my hands, I have been neceſlitated to 1 
what I believe to be the true cauſe of ſo great a loſs It is true, wall" 


the late ſhipments to the Weſt Indies and to Europe, and the conſequ et 
fall of markets there, were the after means of producing much of 
heavy loſs in queſtion ; but it has been ſhewn, that many of thoſe lh 
ments would never have exiſted, had the advantage of the current col 
ef markets in Europe been embraced by Melts. Findlay, Bannat) 
and Co. and their agents on the continent, in the ſame manner tl 
was embraced by Meſſrs. Murdoch, Craufurd, and Smith, | 


Although Meſſrs. Findlay, Bannatyne, and Co. proteſted my 
drawn in favor of the manufacturers in England, at a time they held 
hand property which at the firſt coſt, including inſurance ſaved upt 
part of three adventures, and the ſreight of my own veſſels, greatly * 
cecded the ſum advanced upon it—and thereby datroyed my credit 
that worthy and reſpe ctable claſs of people; and although, by conti 
ing to proteſt them, after a certain period, in every other caſe, 
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ad ſuſpicion, produced embarraſſinent, and, combined with the fall 
markets in Europe, finally diftroyed my credit here ; I did not chuſe 
blicly to aſcribe my loſſes, and all the conſequences. to them, until I 
d an opportunity of making a compariſon of their conduct, with 
at of others who were alſo largely entruſted, and of demdnſtrating 
the public, that they might be juſtly ſuſpected of the moſt ruinous 

glect of my intereſt, 


That the public may have more preciſe grounds of deciding upon 
queſtion before them, I will, as conciſcly as poſſible ſtate the ſitu- 
on of my concerns with that houſe at the time they proteſted my 
ls, The Weſt India and American produce which I had ſhipped 
their addreſs, and which they had aQually received, excluſive of 
y they. had diſpoſed of, and paſſed to my credit in their account 
rent, amounted about the month of Auguſt 1799, with ſome in- 
ance ſaved, and the freight of my own veſſels, to C 165,000 ſter- 
g, upon which they had advanced £ 109,458, 14, © ſterling—Soon 
er their laſt account current, which is dated on the zoth day of 
ne 1799, and about the time my laſt ſhipment to their addreſs was 
icluded, they received on my account from Hamburgh, Bremen, 
Rotterdam, ſundry ſums amounting to about / 14,000 ſterling 
ing a part of , 40,000 ſterling remitted from the continent, as 
etofore mentioned) which reduced their advance from 109,4581. 14, 
ſtecliag, to £ 95458, 14. o. Beſide the £ 165,000 juſt mentioned, 
ad ſent to their addreſs the cargoes of the Poll-Carey, and the 
gry, which were both captured, and the ſum of 21,3491. ſterling 
$ received by them from the underwriters, on that account—ſo that 
all, I lad ſhipped to them a property amounting to 186,34gl. ſter- 
z upon which they had only advanced the abovementioned ſum of 
4581. But the ſum thus received from the underwriters, they car- 
Ito the credit of my inſurance account, which they had upon this 
aſion kept diſtinct from the account current, and which amount- 
wonly 150311. 7. o. ſterling, leſt a balance in my favor of 63171. 
0. which was carried to my credit in the account current, where 
ording to cuſtom, the whole ſhould have been credited. No other 
rence however was made by 9 paſſing this ſum to my credit in a 
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ſeparate,” and ſubordinate account than this: that inſtead of advan; 
the ſum of 954581. 14. o. upon property amounting to 165, oocl. 
fide advancing the inſurance, and all other.cuſtomary charges, accord 
to the uſage of merchants ; they only iemained that ſum in aden 
upon it, er the inſurance was paid, together with all the intereſt u 
the advance up to the zoth of June 1799; amounting to upward 
20ccl. ſealing. So that in order truly io ſpeak of their advance, it 
be neceſſary to ſay, that 954581. 14- o. was advanced upon prope 
which coſt 165,000). which property, coirtrary to custom, bad | 
disburtbened of all the inſurance and interest,' amounting to 
wards of 17, oool. ſterling ; or, in other words, that agreeably to 
uſual mode, on 165, oool. they only advanted 784581. 14. o. wh 
is leſs than one baff of the amount ſhipped. Let this be ſtated as 
lows, viz. | 
iginal ſum advanced, after deducting the ſums " 
— from the continent, and — ? 95.458. 14 


Dedut the ſum diſburthened contrary to uſage, 
and to every thing underſtood by me, at the > 17,000. o. 
time I received the advance. 


| | £ 78,458. 14 
Amount of property ſhipped, and received, 165,000. 0 


Deduct amount of their advance as above ſtated 78,458. 14 . 
And there remains a balance in my favor of £ 86,541. 6 


Thoſe, however, who are not pleaſed with this ſtatement, may « 
der the ſum advanced to be 954581, 14. o ſterling, upon 165,0 
ſteriirg of property freed from 1 4,000]. ſterling of intereſt and inſura 
It will be immaterial ; for it is evident, that 165, oool. ſo relieved 
charges, will yield as much as a property by that amount greater 
do, when burthened with them. 


The difference between the ſum advanced by them, according 1 
euſtomary mode, and that which my property had coſt me, having 
been ſhewn to be 86.5411. 6. o. ſterling, I ventured to draw for 
rottion of this ſum, but after the ſhipments were made, kept a 
ſrom 30 to 40,0001. ſterling within bounds, None of thoſe bills, | 
ever, were either accepted, or paid. 
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$uch are the circumſtances under which my bills returned proteſted ; 
mMencing as early as the beginning of February 1799, when it was 
rdly to be foreſeen that ſo great a change in markets would take place, 
ad property become of ſo little value ; and if foreſeen, it was the indiſ- 
nſable duty of the conſignees inſtantly to realize, and prevent the 
turn of the bills, 3s well as ſo great an approaching loſs. 


Although Meſfis. Findlay, Bannatyne and Co. paid none of the 
ls drawn in canſequence of the exifjence of the above (ated hajance 
my favor of 8654 l. 6. o. ſterling, which, according to their account, 
conſiderably leſs than I am likely to fink upon my tranſactions with 
ir houſe ; yet. there were a few bills. of mine, upan them, that they 
d pay, ont of other ſunds which I had in their hands. This occaſion» 
| a ſhort interval in the return of my draughts, after they hag began 
be ſent back in February 1799. It was | natural to put the beſt con- 
uction upon ſo pleaſing a circumſ}ance, ang to hope that no more would 
pear ; and the whole cargo of the Perſeyerence, together with a large 
rt of the parcel] by the Alknomak, being ſoon after realized at nearly 
ring prices, my alarm at the return of the firſi bills ſubſided, and my 
nlidence in the ſincerity, integrity, and honor, of Meſſrs. Findlay, 
annatyne, and Co. was in a conſiderable degree reſtored. Accord» 
ty, I made them two ſhipments @ ore, one of which was by the Olive, 
d the other by the Jemima and Fanny, which was the laſt. At the 
ne that this veſſel ſailed, I flattered myſelf that al would end well, 
withſtanding the ſhipments by the Hibernia, and the Alknomak, had 
angely failed to be realized in the fall of 1798, and thoſe by the Almy 


ay v | 

5 MW the Virginia in the ſpring following, together with the ſhipments 
(ur went to the continent. I indulged the hope, that my correſpondents 
1 London, though hitherto unſucceſsful, and diſtinguiſhed for their 


ution, were yet faithful in their views, and fair and upright in their 
2 and not withſtapding my bills now again began to return, and 
tad pour in upon me, without any intermiſſion, my mind did noe 
n from thoſe agreeaple ſentiments, without the utmoſt relutance ; and 
atever might haye been my opinion of thoſe gentlemen, at particular 
ments, it was long before I could determine to admit as undeniably 
» impreſſions of a nature leſs favorable. Even as late as the 10th 
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| day of December laſt, when I declared to a meeting of my ereditors; 
1 a letter which I addreſſed to them upon that occaſion, that © the return 

bills, by Meſſrs. Findlay, Banmatyne, and Co. was the immedi 
cauſe of my ſtoppage*''—it may be recollected, that this was done in 
of ſuch moderation, and circumſpection, as amounted to no direct char 
againſt their characters; unwilling to wound, even thoſe W whom I þ; 
fuffered, unleſs it could be fairly done. 


- — 
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Some perſons who do not attend to dates, might perhaps, govern 
by preſent impreſſions, think the ſum advanced by Meſlrs. Findlay, B 
natyne, and Co. ſufficiently liberal ; but to ſatisfy them of the reverk 
it 18 only neceſſary to refreſh their remembrance with what was;paſſing 
years ſince. Then a hogſhead of Tobacco was worth in Europe fi. 
thirty to fifty pounds ſterling ; upon which the ſum of fifteen to twWen 
Pounds ſterling advanced me by thoſe gentlemen, was nothing to boaſt d 


Nor was 12,500l. ſterling upon the cargo of tne Alknomak in 179 
conſiſting of coffee, ſugar, and Tobacco, and worth including frei 
and inſurance ſaved, near 30,0001, ſterling the ſame ſum advanced up 
the cargo of the Olive, worth 29, oool. ſterling—and the ſum of 10,00 
[| fierling advanced upon the cargo of the Jemima and Fanny, ve 


4 20, oool. ſterling, any thing extraordinary, unleſs for being the rere 
if of all that is liberal in that line of bw neſs. B 


In the courſe of the ſoregoing numbers I have exhibited juft grou 
for belieying, that it was practicable for Meſſrs. Findlay, Bannaty 
and Co. and their friends in Rotterdam, and Bremen, to have obtain 
; nearly the high prices abovementioned for every hogſhead ot Tobat 


which they have ſince diſpoſed of, upon ſuch ddtructive terms. Inc 
port of this belief, one fat more remains to be detailed. Captain Eee. 
brook, who commanded the ſhip Sally, happened by ſome accident 
deliver one hogſhead of Tobacco Je than the number expreſſed in 
q bill of lading. For this hogſhead, the conſignees of that cargo char 
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| | him 5 00 guilders, which, after allowing for the Jols of exchange, is 
5 11. 8. ſterling, This charge was made in Rotterdam on the 26th 6 
of April 1799; and captain Holbrook actually paid the. 300 guilct 
as may be ſeen by the account rendered Meſſrs. Wilſon and Maris 
this city, to whom the Sally belongs ; ang yet, ſor the remainder of 
cargo, I only received the ſum of 7). 18. 1. ſlerling per hogſhead' 
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WE, 

hat the friends of Meſlts. Findlay, Bannatyne, and Co. did not 
harge captain Holbrook too much for this hogſhead of Tobacco, is ſuſ- 
ciently evinced by a letter from the houſe of Noquette, Reeldemaber, 
nd Co. of Rotterdam, to Meſſrs. Wilſon and Maris, dated the eon 
f March 1 799, wherein they ſpeak of the high price of Tobacco al that . 
me; and by a price | current of theirs, now in wy poſſeliion, dated 
pril the 16th 1799, wherein the price of Tobacco is quoted as follows 
Maryland, 15+ ilivers”-—York and James Riv-r, 181 to LED 
nother price current, received about the ſame time, allo iu my poſſeſſion, 
otes „Maryland at 15 to 153 ſtivers“ —and fine “ Viryinia at 18+ to 
b, -The concurrent teſtimony of four different houſes in Holland, 
om whom I received letters about that period, proves the truth of theſe 
otations. Prices having thus kept up throughout the month of 
pril 1799, it is manifeſt, that an ampte opportunity was enjoyed of 
ling both the cargo of the Sally, and the cargo of the Ocean, to 
high advantage“ - the one having been in hand two months, and the 
her one, before any alteration of importance had taken place in the 
arket. The evidence, of ſo many ſtriking circumſtances, ſeems to 
wonstrate the practicability of ſelling, and to clofe the door againſt 
uncertainty. 


But Meſſts. Findlay, Bannatyne, and Co. ſtate, that ſuch was 
rom continued flatneſs of markets, that they and their friends were 
— able to do better with my property: and if they are right, none 


tai the evil conſequences herein preſumed to have flown from their 


diſpoſing of it upon more ſucce ſoſul terms, can be juſlly imputed 
them. Of this, however, the public are left to judge, from the 


ceeding ſtatement of facts. 


hat the reader may at a glance behold tle difference between the 
rendered by Meſſrs. Findlay, Bannatyne, and Co. and the 
rendered by other houſes, I will late them, as foilows : 
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Sales made by Meſſrs. nr. MA The prices obtained Net 


Bannatyne, and Co. in London. firſt co ſum it 
2E ſold for 
Dolls. | my Dolls, 
251 hhds. by the Hibernia, ar — 
rived the 4th of Sept. 1798 24,949 from 5+ ſterl. ts ad. 6,022 
200 do. by the Alknomak, ar- \ be 27 'T 
rived the zoth Sept. 1798 23,578| from 91 do. to zd. 19,48) 
240 do. by the Almy, arrived WAP 
late in Nov. or early in De- | 
cember 1798 35,727 34d 1,881 | 
303 do. by the Virginia, ar- | 
rived in ſpring 1799 43,240 from 42d. to 33d. | 4,035 
994 bhds. 1,198,146 lbs. | dollars 31,423 
— 12 
CONTRAST No. 1. 
ale made by Mr. William 
VMVurdoch, in London. | 
219 hhds. by the Alknomak, 
arrived the zoth of Sept. 
798. . . 25,755 tod. ſterl. 29, 350 
17 do. by the Beckey, arrived | G f 
in January, ſold March 16th 
1799. . . | 1,700| gd. do. 2,021 
236 bhds. 237,944 lbs. dollars 31,37! 
Sale made by Meſſrs, Findlay, | 
Bannatyne, and Co's friends 
in Rotterdam. 
$49 hhds. by the Sally arrived 
29th March, 1799. 38. 533] 73 ſtivers per pound 
CONTRAST No. 2. | | 
Sale made by Meſſrs. Crau- 
furd and Co. in Rotterdam. | 
342 hhds. by the Calypſo, ſale | 
16 ſtivers per pound |101,0) 


dated March 29th 1799. 59,75 


— 
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- | The The prices obtained Nett 3 
ir ſt coſt ſſum it 

fold for 
Dolls - Dolls. 1 


ale made by Meſſrs. Findlay, | ' 
Bannatyne, and Co's friends ir | 
Rotterdam. « 
47 bhds. 603877 lbs. rich} | 
Virginia, by the Ocean, ar- | [ 
rived Feb. 27th 1799. 67,795 | 6: ſtivers per pound 23,363 | 
7 


CONTRAST No. 3. 


| 

ale made by Meſſrs. Craufurd | 
and Co. in Rotterdam. | 
46 hhds- 146 377 lbs. com- | 
mon Maryland and Virginia | 


by the Mary, ſale dated Feb. 


Iſt 1799. 145816 from 15 to 16ttivers! 25,749 
le made by Meſſrs. Findlay,| Iu | ) 
Bannatyne and Co's friends ; | | 
in Bremen. | 


bs hhds. bright Maryland to- 
bacco by the Juſtina, arrived 
in the Weſer early in Decem- 
ber 1798, and was frozen 
up, cargo on board. 45,592 6+ to 215 grots, or | 
62 to 22 cents | 32,068 

CONTRAST No. 4. | 


le made by Meſſrs. George 
dmith and Co. in Hamburgh. | 
d3 bhds. bright Maryland to- 

bacco by the Pax, arrived in | | 


the Elbe ſame time in Dec. 
1798, and was alſo frozen | | 
up, Cargo on board. 110,674 107 to 1613 kellins, 

| | or pence ſterling. 15,769 
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Upon the peruſal of this ſtatement, it will be perceived, that nine 
dyred and ninety four hogſheads of Tobacco, weighing eleven 
dred and ninety eight thouſand, one hundred and forty ſix pounds, 
de hands of Meſſrs. Findlay, Bannatyne, and Co. have produced 
fifty three dollars more than tevo bundred and thirty ſix hogſheads, 
ighing two hundred and thirty ſeven thouſand, nine hundred and 
y four pounds, produced in the bands of Mr. William Murdech! 
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And that the 994 hogſheads, were in the hands of the former, at ti 
ſame time that the 236 hogſheads were in the hands of the latter, 
It will next be perceived, that the cargo of the Calypſo, diſpoſed 
by Craufurd and Co. the ſale of which is dated March the 29th 179; 
produces near five times the ſum, (after allowing for the loſs up, 
exchange) that a heavier cargo by the Sally produced, which arrin 
at Ro:terdiam, the ſame day, in the hands of Mefſlis. Findlay, Ba 
n:ityne and Co's friends, at that place! It will then be obſerve 
that one hundred and forty-lix thouſand, eight hundred and ſe ven 
ſeven pounds of common Tobacco, by the Mary from Baltimo 
commanded upwards of two thouland dollars more, on the firſt day 
Februzry 1793, m the hands of Craufurd and Co. than ſix und 
and te: hole,, right hundred and ſeventy ſeven pounds of ſup 
rior Virginia Tobacco, then full three ſtivers higher in the pou 
than the ordinary qualities, commanded in the hands of the frie 
of Meflrs. Findlay, Baonatyne, and Co. notwithſtanding the lat 
| parcel was received as early as twenty ſeven days after the ſale of! 
former l- Wen there is every reaſon to believe that Tobacco was 
advancing, in Rotterdam, and it is known to have been at that t 
in great demand, Nor will it eſcape the notice of the public, 
one hundred and eight hogſheads of Tobacco, in the hands of Mel 
Smith and Co. in the neighboring city of Hamburgh, produced ne 
ly one half as much, as four hundred and ſixty five hogſheads of 
ſame kind of Tobacco, received at the ſame time, produced in 
hands of Meſſrs. Findlay, Bannatyne, and Co's friends at Breme 
Or, that about one hundred and eight thouſand pounds of Tobad 
produced in Hamburgh within a trifle as much, as two bundred 
thirty two thouſand, five hundred pounds, produced in Bremen, 
der circumſtances, axactly ſimilar, 


Had only one or two inſtances occurred, of a remarkable diſpe 
for the worſe, between the ſales of Meſſrs. Findlay, Bannatyne, 
Co. and their friends, and thoſe rendered by the ether houſe: 
have been mentioned, I ſhould not have thought it a matter wo 
of ſcrious remark ; becauſe, accidental circumſiances may ſomet oe 
occur, to prevent the moſt aQiive and faithful houſe , from rende 


r 
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es as profitable as their neighbours. But the ſales of Meſſts. Find- 
v, Bannatyne, and Co. and their agents, in Rotterdam and Bremen, 
far as they relate to me, have been always bad; while, on the 
er hand, it is no leſs remarkable, that the ſales I have received 
m a variety of other houſes, were always good. Although I have 
nſtantly made money on my ſhipments of Tobacco to other houſes 3 
zenever I have made ſhipments to Meſſrs. Findlay, Bannatyne, and 
„ have conſtantly loſt. Such a uniformity of ſucceſs on the one 
d, and of diſaſter on the other, forms a contraſt at once ſingular, 
| ſtriking !—-from which, every one is left to draw his own con- 
ſions. 


No. V. 


is number contains inſtrudtions to Meſſrs. Findlay, Ban- 
atyne, and Co. relative to the ſale of the property en- 
ruſted to their care, and accounts for my engaging ſo 
argely in ſhipments, to that houſe. 


AVING from a number of ſtrong and corroborating circumſtan- 
proved that it was practicable for Meſſrs, Findlay, Bannatyne, 
Co. to have diſpoſcd of my ſhipments, to great advantage, and 
eby to have prevented all the evil conſequences which have reſult- 
rom the derangement of wy affairs—it will be proper to convince 
public, that no orders of mine forbid the ſale of the property, 
ould in any manner controul their conduct, unleſs it was, after 
ain period, to basten a ſale, and to deprive them of the diſcreti- 
right of Holding it up. With this view I ſhall now publiſh 
following letters, and extracts of letters, written at ſundry times 


hoſe gentlemen. 
E 
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The firſt is no farther of importance, than as it gives early noi 
of the greatneſs of the enſuing crop of Tobacco. The ſecond col 
tains it ſtructions as to the Tpeedy ſale of my property, which no 
will think equivocal, The extract which next appears, confirms tho 
vl inſtruRions in terms even more poſitive—the ſecond extract agrees 

ſpirit with the firſt, and contains a very pointed admonition reſpecti 
my bills—the letter which follows, and cloſes the whole, contains 1 
51 in ſtructions; but it at once corroborates my aſſertion, that in dr: 
| ing in the year 1999, I conſtantly kept from 30 to 40,0001. ſterly 
within bounds ; and ſatisfies an enquiry which has more than once be 
made, bow I cr ne to intrust ſo large a property to that houſe ? 


1 | Sd EL ( No. I. ) 


Meſſrs. Findlay, Bannatyne, and Co. 
London. 
Gentlemen, 

Incloſed is a bill of lading and an invoice of the cargo of the | 
tina, conſiſſing of 465 hogfheads of Tobacco. The whole oft 
cargo is bright Maryland, chiefly from Bladenſburgh, upper Pat 
ent, and Eftridge. I believe I may truly affirm, that a better e- 
has not gone to market, this year. A large proportion of it is 
low Tobacco, amongſt which, there is much that is fine, 


-. 


— 


1 


3 


SY | 
Baltimore, Sept. 25th 179 


By the laſt accovnts from Bremen, Tobacco was in briſk dem 
there, at from 16 to 24 grots. The Tuſtina's cargo would ſuit t 
or the Hamburgh market, well ; and if you ſee that my intereſl 
be beſt promoted by ſending her there, you will no doubt do i 
But I confeſs that if Tobacco ſhould be in demand in London, | 
rather the cargo ſhould go there —ſay, if 10d. or 124 all round 
be obtained. In july the better qualities were quoted at theſe yr 
and as the Juitina's is a ſuperior cargo, I have no doubt it wille 
mand an average of at leaſt 11d.—Such a price, I ſhould imay 
would be more productive than 20 grots in Bremen. 


The quentity of Tobacco that will be ſent to Europe next yer 
be conſiderable, as the growing crop is great. But, in the ® 


3 
ne, it muſt be ſcarce; for there is little or none, now to be had. 
he Juſtina's will be among the laſt cargoes of Maryland Tobacco. 


The ſow Almy will fail with another cargo, on my- account, to 
ur addreſs, from James River. Mr. Wood will write for infur- 
ce on this intended ſhipment, and will fully adviſe you reſpecing it. 
e following bills of mine I have no doubt you will duly honor, be- 
& bills drawn on the Juſtina's cargo, on which Mr. Wood, as uſual, 
s drawn in my favor, by way of advance, about 151. ſterling per 
glhedd—with the full understanding, however, that I was to draw 
o and to have my bills accepted, and paid, up to the value of my 
cbacco. 


One ſet in favor of Greenfield and Leibert, dated * of Sept. 


375 
q do. do. James Weſt and Co. do. 240 
do. do. Barton and Filher do. 2oth do. 240 


do. do. Patton, Jones, and Co. 22d do. 125 
{ 980 ſterling 
I am, truly, ; 
Gentlemen, 
Your molt obedient ſervant, 


WILLIAM B. MAGRUDER, 


( No. II. ) 


Baltimore, October 27th 1798, 


eſlrs. Findlay, Bannatyne and co. 
| London, 

Gentlemen, 
Since my laſt, I have had the ſatisfactien to hear that the Hiber- 
had arrived at. Cork, about the firſt of September, and that the 
ce of Tobacco had riſen in London. 1 hope, therefore, that you 
| be able to diſpoſe of that, and the ſucceeding cargoes, belonging 
me, to great advantage; and that all my bills will be duly accept · 

upon which you know I have from the * commencement of my cor- 
pondence with your houſe, inſiſted as one « indiſpenſable requiſite 
ards its preſervation, and continuance, * 
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Agreeably to my repeated information it turns out, that the « 
crop of Maryland Tobacco is totally exhauſted ; and you will fi 
the Juſtina's among the very laſt of the cargoes that will go to Eurq 
with that kind of Tobacco this year. The ſcarcity will therefore 
extremely great in Europe about the middle of the winter, and ea 
next ſpring ; and prices muſt, until then run high. During the cou 
of this period, I hope you will be careful to diſpoſe of all my cargy 
and not, on any account, let one of them lye over for the chance 
a late ſpring market. Much Tabacco was made this year; and as 
will go early to market, the price will droop before mid-ſummer, a 
perhaps it may not rise again ; although, from the exhauſted ſtate 
the European markets it will maintain a reſpeRable price, during: 
whole of the next year, the quantity made here, to the contrary ne 
withſtanding. 


The ſhip Ocean, captain Parker, will immediately load on my 
count, at City Point, with Peterſburgh Tobacco. This cargo I hi 
agreed to (hip to your addreſs ; and as the weight is great, of ti 
kind of Tobacco, Mr. Wood has conſented to give me bills for ſor 
thing more than baff the cost that is, 20l. ſterling per hogfhead 
the price of that Tobacco being now 12 dollars per cent. For 
reſidue of the value, I ſhall draw. You will pleaſe to inſure the a 
of this veſlel at zol. ſterling per hogſhead, tor every hoglhead 
board, more or leſs—and in ſuch a manner, that if ſhe does not a 
the number of hogſheads ſuppoſed, which is 400, a return of prem 
may be obtained; and if ſhe ſhould carry more, the property on be 
all of it, {till to be covered. The Ocean w.ll ſail from City Po 
for your orders at Falmouth ; from whence you will have the po 
of ſending her to London, Holland, or Germany. 


The Almy muſt have ſailed cover zl. ſterling per hogſhead . 
upon the 240 hogſheads. It is an excellent cargo. 


I ſhall order the balance of the inſurance on the Oceans c 
about the time of her ſailing, when the real coſt will be better al 
tained. Perhaps ſome new Tobacco may be purchaſed for her 
the coſt will be leſs than 12 dollars. The Ocean is an American per 
and is ſaid to be a fine vesscl, The inſurance ought to be made" in. 


—  —— 
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ch a manner, that a return of premium can be recovered, in cafe 
he veſſel ſhould be ordered to London, or a _ in TIE" and 
ot go to the north ſea. 


FI 


I am, 
Gentlemen, 
Your moſt obedient ſervant, 
WILLIAM B. MAGRUDER. 


P. S. Mr. Benjamin Rawlings, who went to Peteriburgh for the 
xpreſs purpoſe of ſelecting the Almy's cargo, has written to you 
eſpecting its quaadliy, and on whoſe repreſentation you may de. 
end, 


( No. III. ) 


Extract from a letter written by me to Meſſrs. Findlay, Bannatyne, 
nd Co. dated December 25th, 1799. 


It gives me great pleaſure to learn (which I have done from others) 
hat Tobacco has further advanced in England. I have been ip form- 
of actual ſales of James River Tobacco at 85s. ſterling per cent. 
ceived agreeably to the Virginia invoice and weights, clcar of eve. 
charge; which upon ſuch Tobacco is not lefs than Gol. ſterling per 
og head. Agreeably to this, I may ſurely promiſe myſelf ſomething 
nliderable from the Almy, and Ocean, ſhould they both be ſo for- 
nate as to arrive; but, until they do, I ſhall forbear to exceed the 
ſt coſt in drawing. I repeat my poſitive requeſt, to diſpoſe of all 
cargoes, at the prices going from this time, until the month of 
pril. To hold up, cannot anſwer any good purpoſe, but may ruin 


profits.“ 
(No. IV.) 
Extract from a letter written by me to Meſſrs. Findlay, Bannatyne, 


id Co. dated March the 2 5th 1799. 


©« The information I now give you about the ſcarcity of veffcls, \ 
n perſuaded cannot fail of being correct. If it ſhould not be, I 
„ indeed, much deceived. It is not my intention by this, however, 
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to ſuggeſt, that you are to delay the ſales of my numerous cargory 
but to expreſs by it, what I conceive to be a well grounded hope, tha 
they will all be in demand, and ſell well, thoſe that go to the con, 
tivent, eſpecially. Incloſed are ſundry orders on the continent! 


houfes, to receive my monies from them; I have, and ſhall write u 
them all, not to wait the ſale of the property, but to remit the pr 
bable value of it into your hands, on receiving it; and as ſome han | 
promiſed this, I doubt not you will find it promptly done, in eve 
inſlance. Having ſo good a foundation for my draughts, I hope) 
will not permit any of them to be diſhonored. Should there be a m 
terial decline in Tobacco, I ſhall know how to make the proper alloy 
2nce, and ſhall not expect too much. I ſhall however expect all ti 
could be juſtly required at your hands as to the preſervation of th 


credit due to my bills“, and am ſure, that you will not forget, that y: 
are the guardians of it, in conſequence of the confidence that 1 ti 


placed in your houſe, and the means with which 1 have ſupplied ya 


to {ſupport it.“ 
[(No. V.) p 


Baltimore, April 28th 1799. 

Meſſrs. Findlay, Bannatyne, and Co. 
London, 
Gentlemen, | 


My laſt was by the Alknomak, under date the 8th inſtant, nt 
which, I have drawn the bills which follow, viz, 


One ſer dated the $th inſtant, in favor of ierlu 
Frederick Pratt, 60 days for C 500. © 
do. do-. Joel Vickers do 100. 14 
do. 15th Joſeph Leibert do. 153. 0 
do. do. Howes Goldſborough do. 1050. 0+ 
do. do. Charles Davidſon do. 300. Cel 
do. 19th Humphry Peirce do. 1000. 0+ 
do. do. W. B. Magruder & Co. do. 153. © 
do. 22d Thorowgood Smith do. 1000+ 0- 
do. 25th John Thurburn, do. 600. 0. 
do. 26th Thorowgood Smith do. 355. 9 
do. do. John Yates do. 350. o. 
do. do. do. do. 450. & 
do. do. do. . do. 500. 6 


166,512. 4 


Falk I 


A mount brought forward 6,512. . 2. 
dd amount of draughts adviſed in mine of the 6th inſt. 3,317. 7. 1. 
dd advance received from Mr. Wood, on the Alk- | 
©  nemak's cargo, | 124500. o. 9. 


L 224320. 11. 3. 
The laſt time that T mentioned the fum undrawn for. eſtimating 1 


rious ſip ments at the coſt, the amount was 1 26,5 3. 6. 14 
o this, add the amount of the Alknomak's cargo 22,752, 5- 32 


59,605, 12, 2 

from this, the abovementioned ſum of draughts 
and advance 22,720, 11, 3 
nd there remains yet undrawn L 37276, o. g. 


rling. This ſum is however diminiſhed, by the Amelia having 
len ſhort (as uſual) all the diflerence between 550 hogſheads and 
bg, equal to almoſt, or quite 30001. ſterling. The enlarged ſize of 
e Virginia caſks, has deceived the maſters of the veſſels, who have 
that means conſtantly deceived me. The Amelia ſailed the 16th 
ſtant, Incloſed is a bill of lading of her cargo. By the next op» 
rtunity, I will forward an invoice. 


One of my bills on you, in favor of Thorowgood Smith, Eſq. that 
as noted for want of advice, has returned. For Gods ſake ! reflect 
upon what you are doing» Tobacco, though depreſt in England, 
as ſtill high, very high, on the continent. You had no right to 
nclude it would not fetch the colt. Beyond this, I have not drawn; 
dT cannot ſee how you will be able to juſtify returning my bills un- 


r ſuch circumſtances. I will forbear to comment further upon this 
arming tranſaction, until I diſcern more clearly the principles upon 
hich it has taken place. 


14 


I hope you will conſider I havgreal right to dr..w—that you are the 
ardians of my credit, and ought to preſerve it ſacred, under ſuch cir- 
nſtances==that from my conſidence in your houſe, I have placed my- 
If in your power—that it would be ungenerous either to t{ke the ad- 
tage of this confidence, or to abuſe this power—end that, upon your 


SS. SHE EE ESSE 


erſe, of many beſide me. I was formerly acquainted with Mr. John 
unpbell, of Bladenſburgh, and believe that few men deſerved io be 


P 


img towards me juſtly, or otherwiſe, may depend the happineſs, or the 
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more eſteemed. I alſo knew Mr. Robert Dunlop, and felt for him 
eſteem, and even a friendſhip. Thoſe worthy men being conneRed | 
your houſe, the one formerly, the other more recently, gave it.a d 
of reſpeRability in my mind, and inſpired me with a degree of confideng 
that has carried me to the great extent I have gone. 
With Mr. Wood, I was leſs acquainted, than with thoſe two gentler 
until I came to reſide here; and with Mr. Findlay, or Mr. Bannatyn 
I was not acquainted at all. I ſuppoſed, however, from all that I cc 
obſerve, and had ever known of the houſe, that all the partners we 
virtuous men; and I ſtill indulge this ſuppoſition, and truſt that I fh 


not have reaſon to lament having made it. \ 


Notwithſtanding my inſtructions to ſell all my cargoes, I hope y 
made no attempt to do it, after the demand totally ceaſed—as force 
ſales, are productive of infinite miſchief. 


In a ſhort time I hope to hear of the fate of the ſhipments by ul 
Juſtina, and the Ocean—In the mean time, 
I remain, 
Gentlemen, 
Your moſt obedient ſervant, 


WILLIAM B. MAGRUDER. 


It is evident, that Meſſrs. Findlay, Bannatyne and Co. acted ei 
trary to my orders, and that they, in fact, broke them; for pointed 
the foregoing inſtructions are, they did not produce any material effet 
They are therefore reſponſible in their fortunes—of which circumſlan 
the truſtees in behalf of my creditors, will doubtleſs take due notice. 
Inſtead of felling “ all my cargoes“ between January, and April, 17% 
as they were directed to do, they only (ol the cargo of the Perleverenc 
and 161 hogſheads of the parcel by the Alknomak—the one at 83d. a 
the other at 8d to 94d. ſterling per pound; which till farther deme 
ſtrates the practicability of ſelling ſo as to avoid a material loſs, 
in London: in which caſe, more than all the bills would have been 
vided for. It is a cruel circumſtance that they were ſuffered to retun 
but it is in vain to lament, what can never be repaired, 
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e letter No. 5. dated April 28th, 1799, wy 
knottiak's cargo is ſtared to be wonh $ 22.5532, 5. 3K 
ni, add inſurance ſaved 5.000, ©, Op 
and freight | *,, ©, © 


r L 294872, 5, 4 
n accords with the mention T have heretofore made of the value of 
argo ; and ſhews, that in the month of May 1799, I was upwards 
0,000l. ſterling within bounds in drawing, eſtimating wy ſhipments 


* 


No. VI. ; 
— 

which the flour purchaſes made a few days previous 10 

my ſtoppage, are explained, and juſtified. 


ve already obſerved to the public, that I had reaſon t6 believe, 
ſome of my tranſactions have been miſrepreſented, and miſunderſiood: 
ng theſe are the purchaſes of a ſmali quantity of flour which I made 
days previous to that, on which the ſtoppage of payment put a 
d to my buſineſs. Theſe purchaſes, it is ſaid, © were unjultiGeble, 
uſe I must haye known, at the time I made them, that I ſhould 
immediately afterwards.” 


ore I attempt any thing in my own vindication, I muſt be perrbie= 
o remark, that a charge may ſometimes be made, of ſo unworthy a 
Ire, that I am doubtful whether a man of honor does not always 
more than he can gain, by dJcending to refute it. In this light, 1 
der the charge which has juſt been ſtared ; and with ſuch an impreſ- 
upon my mind, ſhall I engage in the difagreeable, if not degrading 
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duty of ſhewing the public that it is groundleſs ?—It may be e 
opon, that if I could be the only ſufferer, it ſhould for ever remain 
_ noticed, and ander might do its worst. This charge, like moſt « 
of a ſimilar deſcription, is compoſed of fa!ſebood, and JuſpiSor. 
aſſertion that I © muſl have known, at the time I made the purchs 
flour, that I ſhould ſtop immediately afterwards,” is falſe : the ſuſpi 
which gave birth to that aſſertion, is uncandid, and illiberal. 
who are engaged in a line of buſineſs not only leſs extenſive than 
was, buc leſs expoſed to uncertainty, ought to be cautious, if they 
to be juſt, how they indulge the ſuppoſition that it was an ea/y mati 
me to know when I ſhould ſtop. The fate of the extenſive fi 
merchant depends often upon contingencies, at once too precarious 
remote, to admit of any ſuch preciſion. 


When I made the purchaſes abovementioned, about the beginnin 
the middle of the laſt webk in November, it was unknown to met 
ſhould ſtop at the end of it. I had not then even any expectati 
ſuch an event happening ſo ſoon ; and it being my duty to go on, { 
as there was a reaſonable hope that by ſo doing I ſhould be able to 
my engagements, and thereby to do Juſtice to every body, thoſe 
chaſes were perfectly juſtifiable. That there were rational grount 
bope, will appear from an attentiye conſideration of the following 
cumſtances. Let it, in the firſt place, be remembered, that at the 
of making thoſe purchaſes, I had a right to conclude myſelf poſſe 
a large property, ſtanding between thoſe who had confided in me, 
danger ; that as yet, no ſale had taken place of my ſhipments to 
or the Weſt Indies by which any loſs of magnitude in the year 
had been g aſcertainedy that markets, though languid, and depreſſed, 
not then known to be finally down ; and that the knowledge of the 
ful commercial derangement in Europe, and conſequent proſtrat 
prices, had not then reached America, Had theſe circumſtances 
fully known about the 25th of November, would not ſome of the k 
eſtabliſhed and moſt honorable houſes in this country, who went 

their buſineſs for ſeveral weeks after, but who were at length oblige 
yield to the torrent of misfortune, have thought it incumbent ups 
to diſcontinue their tranſactions, when I did? At the time of m 
ing thoſe purchaſes, no ſales of moment had been made by 
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iy, Baunatyne, and Co. and ahbough they had proteſted my bills, 
or was i open to the hope, that they did it from caution, and 
n the event of a riſe in prices, juſtice would be done, and abundant 
be in hand. On the other hand, I knew I had ſaved a very large 
nt by inſurance, io the year 1799, which placed me upon a foot- 


de three preceding years; throughout the whole of which time, as 
have been noticed by the reader, I had been, in the chief article 
ich 1 traded, pre-eminenily ſucceſsful I bad a certain knowledge. 
at ſums being gained in the courſe of that fatal year, but had no 
n knowledye, of any material ſum being lost. 


zddition to theſe conſiderations, there are others to be taken into 
more immediately connected with the point in queſtion. The 
Maryland had failed in June for Hamburgh, with a cargo of ſugar, 
, and Tobacco, worth including freight and inſurance ſaved, nears 
ooo dollars at che coſt more than the ſum advanced upon it. This 
my correſpondents in Hamburgh, (Meſlts, George Smith and Co.) 
eders to ſell, if the ſum ſhe colt could be obtained ; and to remit 
e amount in ſpecie, togeiher with the ſum her cargo would nett over 
m advanced, Meſſrs. Smith and Co. received thoſe orders, which 
dated the 10th of June 1799, and were in the following words 
ow have the pleaſure to incloſe the bill of lading and invoice of the 
of the ſnow Maryland, amounting to 15,2161. 5. 9. ſterling. — 
is property, Mr. Adamſon has advanced 10,0001 ſterling in his 
n you, payable in London, in my favor; and he has engaged, that 
e fofe arrival of that Cargo, without waiting for the ſales, you 
immediately remit to me in ſpaniſh dollars the probable value of 
fidue of this tbipment. As there is no freight to pay, and inſur- 
only on two thirds of the cargo—as there will be a conſiderable ſav. 
p not remitting the remaining one third to London, and as the 
t for ſugar and Tobacco at Hamburgh was till advancing, I hope 
ie ſum to be ſent me in ſpecie, will amount to ſull 49,000 dollars, if 


/which I authoriſe you to make, provided you can obtain for he, 
m of 10,000 Spaniſh dollars, which will do little more than cover 
ſt coſt, and the outfits for the voyage. If this ſale is accompliſhe 


y that much Better, than the footing upon which I had ſtood dur-" 


more» This ſum will be further augmented by the ſale of the | 


= 


( 46 


ed, there will probably be 50,000 dollars to remit. Should a {i 
mine called the Olive, of Baltimore, captain Tyſon, chance to 
Hamburgh about the time that this money is ready for exporta ion, 
expect will be the cale, (ſhe having already ſailed cm hence, for ord 
and ſhould it happen by any means that the ſpecie which I bave or 
back in her, cannot be ſhipped, you will in that caſe, ſhip the al 
n· ioned ſum of money on board of the ſaid ſhip Olive.“ — Here 
Et to explain, that the Olive went to Falmouth. for the ord 
Meſs Findlay, Bannatyne, and Co. who Were directed to ſhip by 
y« ſel when ſhe returned to America, the ſum of 45,000 de 
which in caſe of their compliance with theſe directions, was al 
ſpecie which the ſaid ſhip was to take on board, not chooling 1 
more than about that ſum, in one veſſel, Foreſeeing that Me 
Findlay, Bannatyne, and Co. might diſappoint me, great as my 
perty in their hands was, I gave the orders above expreſſed to M 
Smith and Co. who, upon the arrival of the Olive at Hamburgh 
plicd in theſe words, that “ they would do the needful by the ( 
Meſirs. Findlay, Bannatyne and Co. having declined the ſhipne 
the 45,000 dollars. The Olive was to fail from Hamburgh i 
month of September; and from this reply of Meſſrs, Smith and 
to my orders of the toth of June, which reply was dated in A 
andcame to hand about the end of October, I bac reaſon to et 
a conſiderable ſum by that veſſel, and accordingly, did daily exp 
receive it. Meſſrs. Smith and Co, were however unable to { 
ſnow ; and the probable value of the cargo on board, having, . 
time it reached Hamburgh, ſunk to about the 10,0001. ſterlng 
vanced upon it, no money was ſhipped on board the Olive, 
however, was not known, until after. my stoppage. A copy d 
orders dated the 10th of June, had been received, and repiied t 
Mefirs. Smith and Co. long before the ſnow Maryland arrived, 
veſlel had a very tedious paſſage. Io Auguſt, when the promilet 
the needful was made, the price of coffee and tobacco. was rapid 
ancing in Holland,® and after the uſual agnation in the ſi 
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A letter from Meſs. Vanſtaphorſt and Co. of Amſterdam, Wgai 
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ed the 4th of Auguſt 1799, addreſſed, to re, ſays Coffee and 1oMen: 


* 
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arkets were. taking their accuſtomed turn; in September, when the 
ow Maryland arrived, the expedition of the Britiſh to that country 
d taken place, and-the commerce of Europe, had received a great 
or ori dangerous wound. 


Having occaſion about the 12th day of October 1799, for a large 
im of money, on that day I borrowed Mr. Jeremiah Yellotts notes 
r 27,000 dollars, and as a ſecurity for their due return, beſides ſome 
operty which I placed in his hands at the time, I legally pledged 
bout 20,000 dollars which I expected ſoon to receive in ſpecie frum 
ſr. William Murdoch, of London, and alſo pledged the cargo of 
e ſchooner Lyon, then in the Weſt Indies, and ſoon expected home. 
even thouſand dollars or this paper was taken up, and returned; ſo 
hat I then had only 20,000 dollars to return. Mr. Murdoch had 
ritten to me in Auguſt, that he ſhould ſhip the ſpecie by the Waſh- 
gton, which veſſel was expeaed to ſail early in September; and 
om Port-Republican I had been adviſed, that the cargo of the 
ion would be worth in Baltimore, from 40 to 50,000 dollars. Thus 
pon the payment of 20,000 dollars to Mr. Yellott, I expetted to 
ave at my diſpoſal the money from England, and the cargo of the 
yon, amounting from 60 to 70,000 dollars, for which, as well as 
vr the money by the Olive, I daily looked, and upon which I calcu- 


ated to enable we to proceed in my payments. About 20,000 dollars 
orth of German linens had been ſhipped in July on board the brig 
ibiades, for my uſe, by Mr. Frederick Delius, at Bremen ; and a 
opy of the invoice, had been long in my hands. Theſe I had there- 
re conſtantly expected, and hourly hoped to receive. Independent 
the cargo of the ſchooner Lyon, William B. Magruder and Co. 
dnceived that they had a large property at Port Re publican, beſides 
handſome property at Cape Francois, a property at St. Thomas's and 
property at Curracoa, Theſe taken together, they eſtimated at 


again advancing ; within. a few days, the latter © has riſen. 15 per 

ent.“ Another letter to me dated Auguſt the 15th 1799. from my 

ate agent, Mr. John Sutherland, who was then at Hamburgh, 

14k I have the pleaſure to inform you that by letters of the 9th inſt, 

| ved laſt night from Rotterdam, © ſugar, coftee and tobacco were 

gan advancing.” And, then mentioned prices, by which it was evi- 
at, that a Conſiderable riſe had taken place in the two laſt articles. 


| grounds for conclading, when 1 made the parchaſes of flour, * 


ner relative to the flour which we purchaſed from you and otheis 


would bring us the means of proceeding in onr payments, Thi 


2s c 48) 


about 100,000 dollars, ealculating their ſhipments at the coſt, withou 
the inſurance, and not comprehending any of the cargoes that wen 
conveyed, A part of this property they hoped ſoon to receive; an 
it was expected that the whole of it wovld be received in time, . 
enable me toe proceed in my buſineſs, With theſe funds in proſped 
amounting to full 20c,cvo dollars, although from various circumſti 
ces, almoſt the whole of them afterwards proved abortive, I had j jul 


ſaid be able to go on in my payments. 


Ho theſe purchaſes came to be made, and what the view was b 
making them, may be ſeen by the following extract of a letter dai 
April 14th 1800 from William B. Magruder and Co. (on whoſe a 
count the flour was bought,) to Meſſrs. Forney, Hughes, and Cy 
from whom one hundred barrels of it had been purchaſed. © In conf 
quence of what you mentioned to Mr. Waſhington this morning, 
tuink it right to declare to you, that we have not interfered in any ma 


few days before our failure. We further declare, that as the purch 
was ſo recent, we ſhould have been glad to ſee you recover your pro 
perty, could this have been done, by legal means; and that we woult 
not have heſitated to deliver it up to you, and to every one ſimilar 
ſituated, had we not been well informed that we had no right to de 
ſo, and thatſuch a proceeding on our part would have given juſt offen 
to the creditors at large, by the evident preference afforded to a pf 
of them. We had nearly prepared the cargoes of two veſſels whid 
we intended to ſend together to Port Republican, a fortnight befor 
our failure, They would have been both immediately diſpatched, ha 
not one of them, upon examination, required ſheathing, which occe 
honed ſome delay—after which, the cargoes previouſly engaged, we. 
ſhipped on board, when it was found that a few hundred barrels « 
flour (we believe not more than from two to three hundred) ven 
ſtill wanting to fill them up. This was about four or five days befort 
we ſtopped—of which event, we had at that time no expeQation ; : f 
we daily looked for arrivals from the Weſt Indies and Europe, tt 
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nall quantity of flour was accordingly purchaſed, and ſhipped ; but 
eeting with diſappointments. afterwards, in every direction, and our 
xpeQations of a favorable change in the markets of Europe being 
t length totally detroyed by the diſaſtrous intelligence which we re- 
ceived, we came to the determination to put a period to our tranſac- 
ons, a few hours only before that event actually happened. We had 
ten before as heavy payments to make, with as few apparent means 3 
ut by perſevercnce, and good fortune, we had always been able to 
feet them, and flattered ourſelves with the hope of being able to do 
d ſtill, even to the laſt, That this was the caſe is evident from our 
aking the purchaſes which we did, only a few days prior to our ſtop- 


age ; for what beneficial purpoſe to ourſelves, could we elſe have 
ad in view, by engaging in theſe purchaſes? The property which 
e bought, was not afterwards diſpoſed of, by us, and the money put 
to our pockets, but was ready, on board of the veſſels, to ſurren. 
r to our creditor - and into their hands it has again returned, with. 
any benefit to us. If it does not ultimaicly go back to the very 
rſons who owned ia few days before, we are extremely ſorry for 
but cannot help it. Our regret, is equal to your uneaſineſs and 
ſappointment. Chearfully would we have embraced any becoming 
ans of reſtoring to you your property, as it certainly could have 
forded us neither profit or ſatisfaction, to take it out of your hands, 
rely for the ſake of giving it to the creditors at large,” 


From the foregoing extract the public will perceive, that the flour 
hich was purchaſed immediately before my ſtoppage, was to be ſene 
it of the country; in a fair operation of trade; that overtaken by 
ſappointment, and misfortune, an unpremedirated ſtop was put to 
oc Sy buſineſs ; and that the flour thus purchaſed, again returned into 
wenge hands of my creditors. 


It remained on board of the veſſels, in the harbor, and a ſmall part 
it was there ſcized by the late proprietors, after application had 
* en made to me to deliver it up to them; which I refuſed, upon the 
inciple, chat however hard and peculiar the caſe might be, it was 
ther law ful or right to make any difference between ti thoſe from 
hom purchaſes had been mace only four days, and thoſe whom they 
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bad been mide à fortnight, or a month g and that it was my duty 
deli ver it up to my creditors, in general. Accordingly, what r emai 
ed on board was taken poſſeſſion of by the truſſees; who conteſy 
for the part which had been foretbly taken away, and I belieye re: 
vered it. But although I refuſed to deliver this flour up to the 
owners, I did not think it incumbent upon me, in any wanner, f 
ther to interfere, 


It mult be ſcen, that I was proceeding in my buſineſs, unronſci 
of the event which ſo ſoon after happened. Tf this is denied, | 
what purpoſe, then, was the flour bought? It was not bought | 
be ſold a gain, and the money appropriated to my own uſe—the fad 
known, and proved, to be otherwiſe! It was not bought to 
cure any particular individual, or ſet of individuals” —nothing of t 
kind was dreamed of by me, nor do I believe it has ever been ſuggel 
by others. Sceing, that no view of a miſapplication of this prop 
could have been entertained, ſuffer me to repeat the queſtion, 
what purpoſe, then, could the flour have been bonght ?—The only 
ſwer which can be given to this enquiry, is Wat, which is dis 
by matter of fact. The flour was purchaſed at four and ſix mont 
credit, to come back in the shape of coffee, in the courſe of 
months. The loading theſe, and other Weſt-India veſſels, was 
expedient to gain time for markets to take a favorable turn in ! 
rope, by furniſhing funds, at the cheapelt rate, to meet my eng 
ments in the mean time. It is evident, that by a houſe in good d 
dit, large ſums might have been raiſed in the courſe of ninety dy 
through the medium of Weſt India ſhipments, from property pays 
in ſix or eight months; and ſuppoſing that this had generally pr 
ed not merely a harmleſs, but a profitable expedient, during the! 
ſeven years— and that a merchants funds, were locked up in Eur 


as mine were, by means of a ſtagnation in ſales— could any met 


of obtaining reliet be more juſtifiable, or more innocent? This, tl 
was what I hadin view by purchaſing the flour three or four days 


fore I ſtopped. By the foregoing remarks, it is proved to be the 
thing I could have had in view—of courſe, that TI could not þ 
„known“ that I was about to ſtop. Had I known it, would it 
have been* ridiculous, and childiſh, to purchaſe property in one 


( 52 ) 


» the fake of ſurrendering it to a my creditors, the tet? Or 
the idea be ſeriously indulged; that I wantonly bought of one fe> 
men, to give the property as wantonly to another! 


7 


At the ſame point of time, I had concerns with four veſſels in the 
ir of Baltimore, to wit, the Paulina, the Rover, the Alkno- 
ik, and the Maidens Walk. The three former, were loading al 
rether on my account, and that of the company. The extreme 
occaſioned by ſo much buſineſs, had put it out of my power 
til towards the end of the week; to draw off, and arrange agreeably 
my conſtant practice, the payments for the eriſuing month, which; 
re ſcattered throughout my bill book. Upon caſting my eye over 
liſt, when it was completed about the evening of Friday, I was 
infully ſurpriſed to find the ſums due in the early part of December, 
mely heavy. This circumſtance, together with the intelligence 
received, of a farther fall of prices in Europe, filled me with ap- 
henſion, and deſpair. To proceed, might for a ſhort time have 
n practicable ; but it had now become 2zſeleſi. I therefore deter. 
ned to ſtop ; and that event, though ſome times upon previous 
ergencies apprehended, was not ſeriouſly contemplated now, until 
ew hours before it happened. It is true, that for a month or two 
fore, I could not refle& upon the ſtate of markets in Europe, with. 
t deep anxiety ; and I foreſaw, that unleſs a change took place, 
the better, in September, or October, that derangement muſt fol- 
+ But while the event was uncertain, I conceived it to be my 
y beyond all doubt, to bear up under the evil proſpect before me, 
to uſe my utmoſt exertions to avert the impending danger. He 
jo has witneſſed the pernicious conſequences of the ſtoppage of a 
ge concern, among which the loſs of confidence between individuals 
not the ſmalleſt, will agree that I was right in endeavoring to pre- 
it ſuch an event, if it was poſſible. 


In the early part of the week in which I ſtopped; I had provided 
arly for the payments of the whole week through; and feeling re- 
not Med by that circumſtance, and being much taken up with the veſſels 
nd it WW band, my mind was not ſufficiently diſengaged to advert to pay - 
he ats that were more remote, of 8 preciſe ſituation of which, fot 


* 
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want'of- the liſt of payments, I was ur informed. So far was I fi 
previously counting upon ſtopping on Saturday (the day it happen 
that when I found my funds on Friday not fufficient to meet 
whole of the payments of the following day, I went and engaged 
ſun of Mr. John Carrere, for that purpoſe. I likewiſe, on Frid 
purchaſed between 40 and 50 hogſheads of Tobacco of Mr. Ju 
Hillen, near Cheapſide, who delivered me the manifeſts. The may 
which I was to have received from Mr. Carrere on Saturday in ty 
to complete my payments at bank, I did not call for: and finding! 
Hillen in my compting houſe, upon coming in the day afier I | 
bought his Tobacco, in the act of writing me a note, offering me 
ther parcel, I not only refuſed to purchaſe it, but contrived to rety 
him the parcel I had bought the day before. This I firſt attempt 
by entreating him to let me off the bargain—vpon his refuſing to do 
I reminded him that he had made out no bill of parcels, and hard 
bim the manifeſts, requeſted that it might be done. I felt unwilling 
be more explicit; and my expedient had the intended effet—for 
never returned with the Tobacco, as I had foreſcen, 


Theſe facts ſurther confirm the truth of my aſſertion, that at theti 
of purchaſing the flour © it was unknown to me that I ſhould ſtop." 
Elſe, why engage the money of Mr. Carrere? Why buy the Toba 
of Mr. Hillen, in one day, and return it on the next? Is it not pb 
that when I bought the Tobacco, and engaged the money, on tbe 
day before, I had not determined to ſtop? And does not my declii 
to take the money, or to retain the Tobacco, when the day followi 
Anecy | ſhould ſtop, render this ſtill more plain? Why return the 
bacco, if I had been actuated by improper motives, in purchaſing 
Flour ? If in the one caſe I had been governed by inſidious intent 
is it not likely that I ſhould have been governed by them, in the 
What, after all, was the amount, which has been thought inipe 
enough in a great commercial city, to originate ſo groſs a charge ag 
n. 

* This I was ſtrictly juſtifiable in doinp—for he had made out no! 
and it was not, like the flour, ſubſtamially delivered, and ſhipped 


board. The caſes were therefore very different. It was right to nen 
the Tobacco—it would have been wrong to return the flour, 
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of its moſt conſiderable merchams? Between two and three thouſand - 
lars. Was this ſum a temptation to do wrong, to a man accuſtomed 
deal in millions ?—to a man, who, throughout fifteen years that he 
s engaged in buſineſs on his own account, was noted for his punctuali- 
integrity, and fair dealing, wih all claſſes of people? Can it be 
xoſed, that in the last week of his buſineſs, ſuch a man would depart 
n this honorable, and diſtinguiſhed line of conduct? How ignoble 
ſuſpicion ! How unworthy of an ingenuous mind ! 


n ti 
bat other liberties the tongue of ſlander may have indulged ſelf 
I} at my expence, I know not: but this is the only thing, amounting 


charge, which has reached my ears. Some derogatory things, of 
erior note, have been ſaid, which in an indirect manner have come to 
knowledge; but as they were more expreſſive of the want of li- 
al and juſt ſentimenta in the ſpeakers, than of any demerit in me, 
y are utterly beneath attention, and ſhall therefore be conſigned to 
t oblivion which they ſo juſtly merit. | 


—— 
—— — — — — — 


No. VII. 


— -  _— 
WHICH CONCLUDES THIS ADDRESS. 


Y tranſaQions as a merchant during the laſt five years, have now 
ſed in review under the eye of the public, It has been ſeen, that 
dm the year 1795, to the year 1799, my ſhipments, of the article of 
dbacco eſpecially, were unuſually productive; and that, to what I be- 
e poſſeſſed, a very large addition had been made. It has been ſhewn, 
at at the end of the year 1798, my ſituation was enviably proſperous ; 
d that, notwithſtanding the clouds of adverſity ſoon after began to dar. 
n my proſpe tts, the diſaſtrous event which followed, could not haye 
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been rationally predihed. The ſudden derangement of commeree 
Europe, in conſequence of the ill fated expedition to Holland, was 
event, which no ſagacity could foreſee, and apainſt which, no p ude 
epul4 provide. A plan, for the invaſion of a neighbouring cou 
by which a deadly wound to commerce was about to be inflicteo, not n 
known in England where it was conceived until Auguſt, and ex: cute 
September, was what could not be guarded againſt, by any perſo 
America. Had not this event occurred, I ſhould have riſen above 
miſcondu®t of Meſſis. Findlay, Bannatyne, and Co. and I amf 
_ Perſuaded, that every creditor would have had his twenty ſhillings in 
yound, punRually diſcharged, as it became due. No truth is there 
clearer to my mind than that it was my duty to proceed, until the ſtat 
markets in Europe towards the fall, could be known in America. 
have ſtopped ſooner than this, would have been to have done wha 
thing could juſtify. It is well known, that when a conſiderable mer 
fails, a very great ſhock is given to confidence ; that if he aſſigns his 
perty to truſtees, it is expoſed by their inability to attend to it prope 
as well as to the rapacity of unprineipled correſpondents abroad: andi 
if he does not aſſign it, the ſame faithleſs conduct in foreign cou 
may be practiced, and attachments from every quarter may pou 
and complete its diſſruction. In ſuch a ſituation it too often happens, 
with a vaſt ſurplus, a man has nothing left to divide amongſt his 
This being truly the caſe, would it not have been an extremely un 
fiable proceeding, to have met this evil, while there was any chance! 
of eſcaping it? 


It will perhaps be thought a raſh and cenſurable part of my condut 
fend property uninſured to ſea ; but it was a meaſure of profound ju 
the merit of which I do not reſt upon the ſucceſs ihat attended it! 
upon the reaſonableneſs of the thing. Whatever ſhipper who bat 
Nantly inſured will give himſelf the trouble to examine, will find that 
the laſt ſeven years he has been labouring as much for the ander 
as ſor himſelf ; and that honeſt commerce has been too bearily ts 
by this ſociety of individuals, in every country. That the truth of 
may at onee appear, it is only neceſſary to advert to the dividends thats 
been publicly declared vpon inſurance ſtock, which if I am correct in 
recolleftion, have been as high as eighty or ninety per cent per annum 
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dverned by this fact, I determined in the year 1799, to become 
own underwriter z and foreſeeing that I ſhould have a good many 
pments to make, I divided my property into portions as nearly 
al in value as poſſible, and ſent them to ſea, without being injured z 
ſe proportions of property only excepted upon which bills bad 
n, or were to be drawn immediately, While the premiums in 
ndon from America to the north ſea, were ſo high as twenty guineas 
cent. it is evident that I could afford to loſe one out ot every five 
pments, without being placed in a worſe ſituation than if I had in- 
d. To inſure, therefore, at ſuch a premium as this, was to in- 
e the loſs of one out of five of my ſhipments ; for the premium 
uld amount to that at least. On the contrary, when the whole 
expoſed, it was highly improbable, that more than one out of 
would by any means be totally loſt ;—it was not probable, that 
one out of ten, would meet with ſuch a fate ;—and the hole 
ght eſcape. More than forty of my riſks to Europe and the Wet 
lies, terminated ſvcceſsfully, before any loſs occurred. Let it not, 
weyer, be conceived, that I am inimical to the buſineſs of an un- 
iter, or to the eſtabliſhment of inſurance offices. It is only of 
mistaken principles, upon which they are, in common with other 
abliſhments, liable to be conducted, that I have had reaſon to com- 
in. No liberal man will deny, that the inttitution irzelf, is equally 
ful, and wiſe, when the end of it is, for a moderate, and juſt com- 
nſation, and with no eye to undue profit, to take the riſk from the 
bulders of an individual, who might not, without difficulty, be able 
bear it, and to place it upon thoſe of a number, who are competent 
the taſk of ſuſtaining it with eate. The reſult of my experiment, 
ich was juſtified not only by its agreement with common ſenſe, 
t by eleven years experience in the ſhipping buſineſs, has alieady 
communicated to the public. It has been ſhewn, that after de- 
ing my inſurance accounts with every loſs that occurred, which of 
re do not appear upon the ſtatement of loſſes, there remained 2 


| of lance in my favor of one hundred and thirty five thouſand dollars! 
bath charging each premium at the rate that was current, and thought to 
a in <quitable, — Nothing but the moſt unuſual and untoward events 


id have readered this great ſucceſs fruitleſs. 
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Some perſons may perhaps be ſurpriſed at the number, and magy 
tude, of my tranſactions, and from thence conclude, that they dey 
nerated into confuſion, and thus contributed to my failure. But le 
not be 1magined, that becauſe my purchaſes were frequent, and lan 
I conducted my buſineſs in a wild, unſyſtematic manner. The re 


larity of my payments, during a long courſe of time, and particu 
during eleven years of extenſive buſineſs, affords the moſt conclul 


evidence of the contrary. Nor do the immenſe ſums which I pi 


tor ſcverel months before my ſtoppage, in the face of the moſt ohn 


si de, and diſcouraging circumſtances, afford a proof leſs conclul 
and ſtrong, that I poſſeſſed the requiſire knowledge of buſineſs for preye 


ing my concerns from ſinking under the weight of any ordinary diff 


tics, Knowing how much may be done by diligence, whendireRedh 


plain, unembarraſſed mind, I heſitate not to declare it as my bel 


that had I not met with what I conceive to be enormous ill -uſage, 


with misfortunes entirely out of the common courſe of things, I ſh 


have been able to have complied with all my engagements, to 
end of wy lite. N 


Many of my engagements in the year 1799, were, however, 
offspring of neceſſity, as I have already declared ; and would tht 
fore never havedcltberately entered into, could tbey have been 20 
ed. When Meſſrs. Findlay, Bannatyne and Co. would accept 


of my bills; and my funds, to a'very great amount, became lockedy 


their hands, it was neceſſary to make purchaſes upon long credit, | 
the articles ſo purchaſed might be ſhipped, and immediate adyal 
thereon obtained, in order to meet thoſe payments which vet 
hand. Had there been no proſpect of relief from Europe, ſuch] 
ceedings would have been equally unjuſtifiable, and idle; but 
it was expetted that the fall of the year would give me the com 
of 86,0001. ſterling in the hands of 'thoſe gentlemen, as well 1 
command of the res:due of the value of ſuch ſhipments as were „ 
to other houſes, upon which leſs than two thirds of the coſt had 
ſome inſtances been advanced—thoſe proceedings were not only} 


fiable, but laudable, as the end propoſed, was to avoid all the evil 


ſequences incident to the ſtoppage of a large concern, and to- 
the ability of doing complete juſtice ; and as, moreover, it is 
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t wich a few-exceptions, the ſame ſct of people were conſtantly 
creditors, who were thercſore conſtantly benefitting by my © xer- 
s in conſequence of the payments which they in rotation received. 
ofe purchaſes and ſhipments were temporary expedients to get the 
ter of the blow my credit had received in Europe, which, in every 
; of the caſe, I have proved it was my duty to adopt, and which, 
any other year out of the laſt five, would have been attended wich 


ceſs. 


But when at length I found thoſe expedients ineffectual, in as ſhort 
une as a ſtatement of my affairs could be made out, I called my 
ditors together; acquainted them, in a frank and candid manger 
h all my proceedings for a conſiderable time before my ftoppa,;e, and 
b the motives which had governed my actions; and aſſured them of 
readineſs t ls to deliver up the whole of my property, for their bene- 
which L, that time believed to be conſiderable, and which was ac- 
dingly DA to truſtees of their own appointment : reſerving 
right, only, of indemnifying my ſecurities, whoſe intereſt it would 
e been perfidious to abandon, and ſlipulating for an inconſiderable 
to ſecure my family, who had always been accuſtomed to affluence, 
m immediate want, as an equivalent for winding up my extenſive 
cerns. Thus, my commercial tranſactions, which were commenc- 
with punctuality, and pawſccuted with fidelity, were concluded with 
or. That, contrary to 6 what mig ht have been expected from well 
nded diligence, they ſhould have concluded unſucceſsfully, may, 
many accounts, be conſidered as a ſubject of juſt regret, but can 
er juſtly be made a ſubject of reproach; uncertainty, being a con- 


It attendant upon human events, to the vicillitudes of which, every 
living is expoſed, ' 


„ *% 


en 5 et, evidently true as this conſideration is, it is plain, from whos 
cre obſerved in the courſe of this addreſs, that a different opinion 
oft hal in ſeveral caſes prevailed—an opinion, which I truſt, has folen 
only | dn the minds of the public, for the want of correct Means of jud . 
1 and becauſe no contradiction had been given to the ſuggeltions of 
* my. It is well known, that from the beginning, I have purſued 
: nl buſineſs as a merchant, with unremitted aſſiduity. Conſcious that 
"as always governed by the moſt faithful principles, that my life 


* 
has been conſtantly regular, and that my intentions have been inn 
bly juſt, I feel myſelf entitled to an exemption from reproach. 


To every obſerver it is however obvious, that in deciding upon 
condu& of an individual, the world is not ſteadily directed by jul 
Whether he is an honeſt man, or the reverſe, does not always dey 
upon whether he is correct in his conduct, or otherwiſe. It often 
pends upon whether he is ſucceſsful, or unfortunate. Thus ſueg 
and not. juſtice, is frequently made the criterion of character. 
the great man whom Ameriea has lately loſt, and deplored, miſc 


ed in the field and his country had ſunk into chains, ignominy, inf 


of glory, would have covered his name and memory :—and yet, 


would not have been leſs a virtuous man. With equal truth it 
be faid, that inſtead of being ſuſpected, and ſlandered, had I 1ucct: 
in my buſineſs laſt year, with no better pretenfions to praiſe th 
have at this moment, I ſhould bave been applauded for my enten 
honored for my induſtry, and revered for my uſefulneſs. 


Such being the caſe, after paying that tribute of reſpect which! 
ry man owes to the public, an upright individual ought to be re; 
leſs of unjuſt cenſure ; the approbation of his own mind, being 
more importance to his peace, than the praiſe or blame of all the 
ple on the globe. * 


* 
WILLIAM B. MAGRU DE 


Poſtſcript. 
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ON exahination, I find, that the following facts, which ought 
ve appeared in No. 3, 4, or 5, have eſcaped my attention. 1 
erefore under the neceſſity of communicating them to the public, 


I, inf 
p * Poſtſeript · 
ath it In number 5. I have mentioned, that Meſſrs. Findlay, Ban- 


e and Co. ſold only the cargo of the Perſeverence, and 161 hop- 
s of the parcel by the Alknomak, between the months of January 
pril 1799. My reflections, at the moment of penning tlat ſen; 
, were confined to the cargoes under ?he/r immediate care, in 
don. But it would not have been wrong, had it occurred to me, 


dmprehend the ſale of about 170 hogiheads of the cargo by the 
na made by their agents at Bremen, probably in the month of 
ch; for this ſale is adviſed by Meſſrs. Findlay, Bannatyne, and 
in their letter to me, of the 23d of April 1799, in theſe words: 
Zremen, about 150 hogſheads, of the Juſtina*s cargo, which bad 
ived damage, is ſold at an average of 164 gros; and about 20 
heads ſound, at 26%.” Here we ſee that a parcel of damaged To. 
o, forced into the market by the necessity ariſing from its periſh» 
condition, commands at public auction, i164 grots. If ſuch is 
ſact, is it not manifeſt, that the ſound and unstained part, would 
have commanded a till higher price? According ly we ſce, that 
ogſheads of ſound Tobacco, which I ſuppoſe when they were 
ed out wers conſidered as damaged, but, upon being uncaſed, 
ed to be otherwiſe, ſold for 204 grots. May it not therefore be 
ly concluded, that the whole cargo would have gone off nearly at 
fame average, had it been then brought into the market? At that 
moment, many of my bills were lying noted in England, for want 
acceptance, and as Meſlrs. Findlay, Bannatyne and Co. exprefzly 
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declare in their j-tters to me ahout that period, for want of hg 


the value of my property: and at that very moment, as well a 
before, my politive initroQons to ſell, were hang ing ever then, 
It ſeems, without being regarded, To the ſale of this pareel of 
mayed Tob2-cco it was owing, that the 4% upon the cargo 
Juſtina, was ſo much leſs than the loſs vpon many of the others, 
Had the whole cargo been ſoil in March, at the fame ayerage, t 
would not only have been no loſs, but a profit would eye bent 
liſed. 


/ | 
2. T hive often, with ſurprize, and regret, reflected upon th: 


of the very val::able cargo of "Vobacco by tie Ocean. This . 
which had arrived at Helyeot+Sluys on the 25th of Yebruary, ! 
arrived ſafely at the uſual mooi ing place below Rotterd.m on @ 
following, “ at the firſt moment of open waters,” to uſe the wo 
Meſlrs. Findlay, Bannatyne and Co. and at a moment when priate! 
ginia ol, cco was ſcarce almoſt beyond former example, and was 
ſequently in great demand. Of this cargo, Meſſis. Findlay, Ba 
tyne and Co. write me on the zoth of March 139, in theſe word 
On the 13th inſtant, about 300 hogſheads of the Oceans cargo w. 
but although it is acknowledged, the manufactory is but ſcanty ſuppl 
there ſeems no di po ſition to buy. until the quality is accurately kn 
About 100 hoghheads of Georgia Tobacco, had that day been {o 
177 (tivers.” Conceive oft\my aftoniſhment, upon be ing inform 
the next letter from thoſe gentlemen, dated April the 23d 1759, 
rot a ſingle hogsbend of this cargo had been ſold I In the abort 
tract of the zoth of March, the public will perceive, upon the auth 
of Metirs, Findlay, Bannatyne and Co. themſelves, a ſale made % 
high price of ſeventeen and an half ſlivers per pound, of a kind of 
bacco well known tien to be worth at leaſt two ſtivers in the pound 
thin the kind that compoſed the cargo of the Ocean ; and that thi 
was made, when zoo hogſheads of the latter were landed, and i 
town of Rotterdam. Let an enquiry be made into the ſolidity of 
reaſon alligned, for not ſeizing this molt favorable opportunity cf 
lizing, to vaſt advantage. It is ſaid, * there was no diſpoſition to 
until the quality was accurately known.” Then why had it not 
aſcertained? For thirteen days, the cargo had been coming on 


„ 


mall parcels, in lighters, and if a ſale was found to depend upon the 


lity being known, might it not have been opened daily, as it was 
ived, and ſamples drawn and prepared, to ſhew what ſort of "Tobac- 
t was? Need 2 ſale have been delayed {cyond the I :th day of 
rc, for want of knowing what might have been known on the frit 
of that month? Wul any body admit, that the reaſon alli. ned is 
r ſatisfa Rory, or juſt? It is exploded by its own emptineſs ; and it 
ice affords a melancholy, and irretragable proot, not ouly of the 
ticability of ſelling to great advantage, but of the moſt cruel, and 


arrantable neglect of my intereſt, 


. Meſlrs. Findlay, Bannatyne and Co's letter to me of the 12th of 
ch 1799, contains the following information: * he Virginia 
hacco's have ſuffered proportionally with the Marylands—-we hive 
e won no oifer yet, for the Almy*; cargo; but eters have been fold 
rice WR 91d.” —17 atual ſales in London lad bern made in the month of 
| was ch of Peterſburgh Tobacco at 94d, ſterting per pound, % other 
„ Lac, how unfortunate were thoſe gentlemen not ro have been able to 
wo be cargo of the Aimy, which had been in hand from the beginning 
o w ecember | and the cargo of the Virginia, which was received toon 
y fur that letter was written, Here we love atother fit, communicated 
y knletirs. Findlay, Bannatvne and Co them. lves, ſerving as a crite- 
en of their own conduct. While ſal-s are m king by other houſes, 
fore fatality, or other, forever prevents them and their agents from doing 
179, Wkeviſe. In the mean time they have my prelling orders to fell, and 
above Wills to provide for: but my ders are dilobeved, aud my bills are 
2 autbWnored—becauſe they have . no cert:in idea upon which any cal- 
ace ion can be made, as to the probabie value of wy property im their 
nd of on:“ —a truly juſt reaſon for returning my droughts! alter they, 
pounc Wtheir agents, had in every imitance but that of the Pertevetence 
at thagaed ſome of the faireſt opportunities that ever were eljoyei, of 
and Ming a“ value” to my property by many times 43 great, as that for 
ity of Wi: they at laſt diipeſed of it. Thoſe no ate inflexible in tneir deter- 
ity orion to pay no bill- without funds, ought in j.{lice io be watcliiul of 
on io WPpportunities which preſent of real.zing the means of meeting them, 
A 0 T :« 


"” 5 
Ha That is to lay, as /owv as 9. 
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Whatever I have aſſerted reſpecting Meſſis. Findlay, Bant 
and Co. I am able to prove, having every document in my poſ] 
vpon urhich each aſſertion is grounded; which will be readily ſi 


any perſon whatſoever. 
| WILLIAM B. MAGRUDH 


0 


Baltimore, September 2 5th," 1800. 


